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V×P��OàPÚRFÚ^ �W^IQTSRXSOF×P��PÅWH�E�7XVEXÍKME�QIPPÍOPIXÍX
��

%�FIVRM�IK]I^QÍR]�z�EQIP]RIO�XEKNE�E^�)YV×TEM�/Ú^ÚWWÍK�ÍW����IYV×TEM�ÅPPEQ�z�QIKOÚZIXIPM��LSK]�

QMRHIR�IK]IW�6ÍW^IW�*ÍP� ZÅPPEPNE�hE�RIQ� WLSRSW� JENSO�FIOIVàPÍWÍRIO� W^MKSVÞ�IPPIR V^ÍWÍXx� ������F�

GMOO
�� ����� ×XE� IK]� WSV� MRXÍ^OIHÍWX� OI^HIQÍR]I^XIO� I� GMOO�QÍK� LEXÍOSR]EFF� ZÍKVILENXÅWÅVE�� )^IO�

OÚ^ÚXX� W^IVITIPRIO� E^� IK]I^QÍR]� ¥PPERH×� &M^SXXWÅKÅREO� E^� Ú^ÚRJENSOVE� ZSREXOS^×� OÍVHÍWIOOIP� ÍW�

WTIGMJMOYW� TVSFPÍQÅOOEP� OETGWSPEXSW� ENÅRPÅWEMREO� IPJSKEHÅWE�� Q×HW^IVXERM� NIPIRXÍWIO� OÍW^ÑXÍWI��

[SVOWLST�SO��OÍT^ÍWIO
�W^IVZI^ÍWI�ÍW�E^�Ú^ÚRJENSOOEP�JSKPEPOS^×�7^EOÍVX M�'WSTSVX�PÍXVILS^ÅWE��

%^� IV JIW^ÑXÍWIO� IPPIRÍVI� )YV×TE�QÅVE� PIQEVEHX�QÅW� VÍKM×OX×P�� EQIP]IO� ÅXJSK×� WXVEXÍKMEM� OIVIXIOIX�

OÍW^ÑXIXXIO�E^�Ú^ÚRJENSO�LSPMW^XMOYW�QIKOÚ^IPÑXÍWÍVI��&ÅV�)YV×TE�ÚWW^IXIXXWÍKI�QIKRILI^ÑXLIXM�E�OÚ^ÚW�

OIVIWOIHIPQM�ÍW�ÅVYJSVKEPQM�W^EFÅP]S^ÅW�OMEPEOÑXÅWÅX�ÍW�QIKZEP×WÑXÅWÅX��IRRIO�RIQ�W^EFEH�LÅXVÅPXEXRME�

E�HÚRX �ÍW�OMIK]IRWÞP]S^SXX�MRXÍ^OIHÍWIOIX��%�RÚZÍR]IKÍW^WÍKàK]M�ÅKE^EX�E^�)443�ÍKMW^I�EPEXX�OMJIN�

PIW^XIXX�OÚ^ÚW�OIVIWOIHIPQM�ÍW�ÅVYJSVKEPQM�W^EFÅP]S^ÅWE�N×P�QYXEXNE��LSK]�E�OSSVHMRÅGM×�ÍW�E^�IK]àXX�

Q OÚHÍW�QIKSPHLEX×��

%�PIKXÚFF�FMSP×KMEM�MRZÅ^M×�z�EQIP]�QSWX�)YV×TÅX�JIR]IKIXM�z�QIKIP ^LIX �PIXX�ZSPRE��LE�XÚFFIX�XYH�

XYRO� ZSPRE� E^� Ú^ÚRJENSOV×P�� ZEK]� IPOÚXIPI^IXXIFFIR� LEVGSPXYRO� ZSPRE� IPPIRàO�� %^� Ú^ÚRJENSO� LEXÅWE�

GWÚOOIRXLIX � PIXX� ZSPRE�� LE� E^� IYV×TEM� ÅPPEQSO� IK]WÍKIWIR� EPOEPQE^XÅO� ZSPRE� E�QIKJIPIP � hPIKNSFF�

K]EOSVPEXSXx��ZEPEQMRX�K]SVW�PÍTÍWIOIX�XIXXIO�ZSPRE�E�FILYVGSPX�JENSO�OMMVXÅWÅVE��

������������������������������������������������������
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�:-����,EXÅVS^EX� E^�ÚOSW^MW^XÍQÅOEX�� ÍP LIP]IOIX� ÍW� JENSOEX� JIR]IKIX � MHIKIRLSRSW� JENSOV×P �'34:-��,ÅKE��

�����ÅTVMPMW
�EQIP]RIO�QIPPÍOPIXI�E^�-VÅR]EH×�IPZIO�E^�ÚOSW^MW^XÍQÅOEX��ÍP LIP]IOIX�ÍW�JENSOEX�JIR]IKIX � MHI�

KIRLSRSW�JENSO�FILYVGSPÅWÅREO��FIXIPITÑXÍWÍRIO�QIKIP ^ÍWÍVI�ÍW�LEXÅWEMREO�GWÚOOIRXÍWÍVI��
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%�NIPIRPIKM�XÍXPIRWÍK�WSO�ÅPPEQFER�ÍW�ÅKE^EXFER�NIPPIQ^ ��EQIP]�ZIW^ÍP]I^XIXLIXM�E�VÍKM×�XIVQÍW^IXIW�

FMSP×KMEM�WSOJÍPIWÍKÍX��OÚ^IKÍW^WÍKàK]ÍX�ÍW�KE^HEWÅKM�ÍVHIOIMX��%^�Ú^ÚRJENSO�OÅVSW�LEXÅWEMREO�QIK�

IP ^ÍWÍVI� ZEK]�QMRMQEPM^ÅPÅWÅVE� E�RIQ^IXOÚ^M� W^EFÅP]S^ÅWWEP� TÅVLY^EQSWER�QÅVE� PÍR]IKIWWÍ� ZÅPX� E�

RIQ^IXM�ÍW�VIKMSRÅPMW�W^MRX �LEXÍOSR]�IK]àXXQ OÚHÍW�OMHSPKS^ÅWE�MW��

�����FIR� ZIXXI�OI^HIXÍX� E� FIVRM� IK]I^QÍR]�OI^HIQÍR]I^ÍWÍVI� E^�Ú^ÚRJENSO� IPPIRM� IYV×TEM� WXVEXÍKME�

OMEPEOÑXÅWE�� IK]àXXQ OÚHÍWFIR� E^� -9'2� Ú^ÚRJENSO� W^EOÍVX M� GWSTSVXNÅREO� IYV×TEM� W^IOGM×NÅZEP�� %�

h&MSP×KMEM�WSOJÍPIWÍK�)YV×TÅFERx�GÑQ �QÅWSHMO��&YHETIWXIR�VIRHI^IXX�OSVQÅR]OÚ^M�OSRJIVIRGME�ÍW�E�

'&(�àHZÚ^ÚPXI�E�OI^HIQÍR]I^ÍWX��

%�7XVEXÍKME�OMLÑZÅWEM�ÍW�PILIX WÍKIM�

7SO�IYV×TEM�ÅPPEQ�LEWSRP×�OSVPÅXSOOEP� W^IQFIWàP�E^�Ú^ÚRJENSO�IPPIR� XIXX� IV JIW^ÑXÍWIM� JSP]EQÅR��%^�

IK]IW�SVW^ÅKSO�WENÅXWÅKEMX×P�JàKK IR�I^IO�E�OÚZIXOI^ O�PILIXRIO��

� EPEGWSR]�XÅVWEHEPQM�ÍVHIOP HÍW�ÍW�E�OSVQÅR]�FIEZEXOS^ÅWEMZEP�W^IQFIRM�IPPIRÅPPÅW��

� E�XYHSQÅR]SW�MRJSVQÅGM×�LMÅR]E�ZEK]�LS^^ÅJÍVLIXIXPIRWÍKI��JENSO�E^SRSWÑXÅWÅLS^��OSGOÅ^EX�

IPIQ^ÍWLI^��ÍW^PIPÍWM�ÍW�ÅPPSQÅR]GWÚOOIRXÍWM�Q×HW^IVIOLI^�WXF�
��

� E^�MRXÍ^OIHÍWIO�ÍVXLIX �ÍW�IPJSKEHSXX�TVMSVMXÅWÅREO�LMÅR]E��

� E�FILYVGSPÅW�ÍW�W^ÅPPÑXÅW�QIKOÚRR]ÑXÍWI��TP��TSWXÅR�OIVIW^XàP
��RIQ�QIKJIPIP �IPPIR V^ÍW�ÍW�OE�

VERXÍR�MRXÍ^OIHÍWIO��

� RIQ�QIKJIPIP �QSRMXSVS^×�OETEGMXÅW��

� E�LEXÍOSR]�ZÅPEW^MRXÍ^OIHÍWIO�LMÅR]E�ZÍW^LIP]^IXIOFIR��

� MHINÍXQÞPX�ÍW�RIQ�QIKJIPIP �NSKW^EFÅP]SO��

� K]IRKI�OSSVHMRÅGM×�E�OSVQÅR]W^IVZIO��E^�ÅPPEQSO�ÍW�QÅW�ÍVHIOIPX�JIPIO�OÚ^ÚXX��

%�7XVEXÍKME�I^IOOIP�E�OSVPÅXSOOEP�JSKPEPOS^MO��'ÍPNE��LSK]�QIKOÚRR]ÑXWI�E�RIQ^IXOÚ^M�OÚXIPI^IXXWÍKIO�

ÍW� PIKNSFF�K]EOSVPEXSO�QIKZEP×WÑXÅWÅX�� ÍW�ZEP×WÅKSW� W^EFÅP]S^×O�� MRXÍ^OIHÍWIO�ÍW�GÍPSO�OMEPEOÑXÅWÅX��

)PW FFWÍKIX�ÍPZI^ � MRXÍ^OIHÍWIOIX� �TVMSVMXÅWM� WSVX
� NEZEWSP�� EQIP]IO�OYPGWJSRXSWWÅKÞEO� E�ZÍKVILENXÅW�

MHINÍRIO�ÍW�QIKZEP×WÑXLEX×WÅKÅREO�W^IQTSRXNÅF×P��

%�7XVEXÍKME�JIPMWQIVM��LSK]�E�*IPIO�NIPIRPIKM�XÚVZÍR]M�OÚXIPI^IXXWÍKIM�OSVPÅXS^LEXNÅO��ZEK]�FIJSP]ÅWSP�

LEXNÅO�E�QIKLS^LEX×�MRXÍ^OIHÍWIOIX��OàPÚRÚWIR�E�OIVIWOIHIPIQQIP�OETGWSPEXSW�XIZÍOIR]WÍKIO�W^EFÅ�

P]S^ÅWÅREO�XIOMRXIXÍFIR��

/MRIO�W^×P�E�7XVEXÍKME#�

%� 7XVEXÍKME� IPW WSVFER� E� FIVRM� IK]I^QÍR]� 6ÍW^IW� *IPIMRIO� ÍW�QÅW� IYV×TEM� ÅPPEQSO� OSVQÅR]EMREO�

W^×P��%�7XVEXÍKME�XIVQÍW^IXZÍHIPQM�W^IVZIORIO��ÍW�QÅW�IK]ÍF��E^�Ú^ÚRJENSO�FIOIVàPÍWÍRIO�QIKIP ^Í�

WÍÍVX�ÍW�OI^IPÍWÍÍVX�JIPIP W�ÅKE^EXM�LMZEXEPSOREO�W^×P×�ÅXJSK×�HSOYQIRXYQ��:ÍKVILENXÅWÅX�W^ÅQSW�ZS�

REXOS^ÅWFER� E^� SP]ER�� QÅV� PÍXI^ � RÚZÍR]��� ÅPPEX�� ÍW� LYQÅR�IKÍW^WÍKàK]M� MRXÍ^QÍR]IOIR� OIVIW^XàP�

JSKNÅO�QIKZEP×WÑXERM��EQIP]IO�NIPIRX W�W^EOQEM�QÞPXVE�ZMWW^EXIOMRX �XETEW^XEPEXXEP�VIRHIPOI^RIO�FM^S�

R]SW�XIVàPIXIOIR��TP��QMOVSSVKERM^QYWSO
��

%�7XVEXÍKME�E�FIVRM�IK]I^QÍR]� XMXOÅVWÅKÅREO� MW�W^×P��ÍW�LEXÅVS^SXXER� XÅQSKEXNE�E�W^SVSWEFF�ÍW� XEVX×�

WEFF�OSSVHMRÅGM×�ÍW�IK]àXXQ OÚHÍW�OMEPEOÑXÅWÅX�E^�ÍVMRXIXX�IYV×TEM�ÍW�RIQ^IXOÚ^M�W^IVZI^IXIOOIP��&ÅV�

E�7XVEXÍKME�J PIK�)YV×TÅR�FIPàPM��Ú^ÚRJENSOOEP�OETGWSPEXSW�OÍVHÍWIOOIP�JSKPEPOS^MO��E^SOVE�E^�EJVMOEM�

ÅPPEQSOVE�MW�ZSREXOS^MO��EQIP]IO�E^�IK]I^QÍR]RIO�W^MRXÍR�6ÍW^IW�*IPIM��%�NEZEWSPX�IPZIO�ÍW�MRXÍ^OI�

HÍWIO�YK]ERMW�I^IOFIR�E^�ÅPPEQSOFER�MW�WIKÑXMO�E^�Ú^ÚRJENSO�RIQ�OÑZÅRX�FILYVGSPÅWÅREO�QIKEOEHÅ�

P]S^ÅWÅX�ÍW�E^�Ú^ÚRJENSO�LEXÅWÅREO�QÍVWÍOPÍWÍX��

%�7XVEXÍKME�EVVE�MW� XÚVIOW^MO��LSK]�FIZSRNE�E^SOEX�E^�ÍVMRXIXX�JIPIOIX��EOMO�E�TSXIRGMÅPMW� MRZÅ^M×W�MHI�

KIRLSRSW� JENSO� W^ÅPPÑXÅWÅFER�� JIPLEW^RÅPÅWÅFER� ÍW� ÅPPSQÅR]W^EFÅP]S^ÅWÅFER� VÍW^X� ZIW^RIO� �MTEV� ÍW�

OIVIWOIHIPIQ��W^ÅPPÑXQÅR]S^×O��OMWOIVIWOIH O��IV JSVVÅW�OI^IP O��E�REK]OÚ^ÚRWÍK�WXF�
��ZEPEQMRX�ÍTÑX�

E^�MPPIXÍOIW�GMZMP�W^IVZI^IXIO�ÍW�OYXEX×MRXÍ^IXIO�W^EOÍVXIPQÍVI�ÍW�IPOÚXIPI^IXXWÍKÍVI��%�NEZEWSPX�OYPGW�

JSRXSWWÅKÞ�XIZÍOIR]WÍKIO�OÚ^àP�WSO�E�GMZMP�ÍW�E^�ÅPPEQM�ÍVHIOIPXIO�OÚ^ÚW��ZEK]�OMIKÍW^ÑX �OI^HIQÍ�

R]I^ÍWÍX�MKÍR]PM��



��

6ÚZMHÑXÍWIO�

SR�XLI�'SRWIVZEXMSR�SJ�)YVSTIER�

;MPHPMJI�ERH�2EXYVEP�6IWSYVGIW�

� h%^� IYV×TEM� ZEHSR� ÍP � RÚZÍR]IO��
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ZÍHIPQÍV Px�W^×P×�IK]I^QÍR]�
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6EQWEV� � 'SRZIRXMSR� SR� ;IXPERHW� SJ�
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� h%� RIQ^IXOÚ^M� NIPIRX WÍK � ZEH�
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QEHEVEO� XEVX×^OSHÅWM� LIP]ÍV Px� W^×�
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3-)� � 3JJMGI� MRXIVREXMSREP� HIW� ITM�

^SSXMIW� �;SVPH�3VKERMWEXMSR� JSV�
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'ÍPOMX ^ÍWIO�

%� WXVEXÍKME�)YV×TE�W^IVXI� ÚWW^ILERKSPX� MRXÍ^OIHÍWIO� ÍW� IK]àXXQ OÚHÍWIR� EPETYP×� XIZÍOIR]WÍKIO� OM�

HSPKS^ÅWÅX�ÍW�ZÍKVILENXÅWÅX�QS^HÑXNE�IP �E^ÍVX��LSK]�QIKIP ^^I�ZEK]�QMRMQÅPMWVE�GWÚOOIRXWI�E^�Ú^ÚR�

JENSOREO�)YV×TE�FMSHMZIV^MXÅWÅVE��ZEPEQMRX�E�KE^HEWÅKVE��E�LYQÅRIKÍW^WÍKàK]VI�ÍW�E�N×PÍXVI�K]EOSVSPX�

OÅVSW�LEXÅWEMX��OÚZIXOI^QÍR]IOIX��

%�7XVEXÍKME�ÞXQYXEXÅWX�EH�E�FIVRM�IK]I^QÍR]�6ÍW^IW�*IPIMRIO��LSK]�E^SO��

� K]SVW�àXIQFIR�RÚZIPNÍO�E^�Ú^ÚRJENSOOEP�ÍW�E^�E^SO�XIVNIHÍWÍRIO�QIKÅPPÑXÅWÅVE�EPOEPQEW�Q×H�

W^IVIOOIP�OETGWSPEXSW�MWQIVIXIOIX�ÍW�MRJSVQÅGM×OEX������
��

� JINPIWW^ÍO�E^�Ú^ÚRJENSOOEP�OETGWSPEXSW�OÍVHÍWIO�OI^IPÍWÍRIO�SVW^ÅKSW�ÍW�VIKMSRÅPMW�LEXÍOSR]�

WÅKÅX�ÍW�E^�IK]àXXQ OÚHÍWIOIX������
��

� QIKEOEHÅP]S^^ÅO�ÞN�Ú^ÚRJENSO�)YV×TÅFE�ÍW�)YV×TÅR�FIPàP�XÚVXÍR �FILYVGSPÅWÅX����
��ÍW�XÅQS�

KEWWÅO�E�K]SVW�ZÅPEW^MRXÍ^OIHÍWIO�QIKZEP×WÑXÅWÅX�E^�ÍW^PIPX�FIOIVàPÍWIO�IWIXÍR����
��

� GWÚOOIRXWÍO�E�QÅV�NIPIR�PÍZ �Ú^ÚRJENSO�OÅVSW�LEXÅWEMX����
��

� ÅPPÑXWÅO�LIP]VI�E�FMSP×KMEM�MRZÅ^M×O�OÅVSW�LEXÅWEMREO�QÅV�OMXIXX�JENSOEX��XIVQÍW^IXIW�ÍP LIP]IOIX�

ÍW�ÚOSW^MW^XÍQÅOEX��ELSP�I^�QIKZEP×WÑXLEX×�ÍW�W^àOWÍKIW����
��

� E^SRSWÑXWÅO�ÍW�VERKWSVSPNÅO�E�ZÍKVILENXERH×�OYPGWJSRXSWWÅKÞ�MRXÍ^OIHÍWIOIX�RIQ^IXM�ÍW�VIKMS�

RÅPMW�W^MRXIR��

,EXÅP]�

%�7XVEXÍKME�ZSREXOS^MO��

� E�FIVRM�IK]I^QÍR]�6ÍW^IW�*IPIMRIO�XIVàPIXÍVI�ÍW�NSKLEX×WÅKE�EPÅ�XEVXS^×�W^ÅVE^JÚPHM��ÍHIWZÑ^M�

ÍW�XIRKIVM�OÚVR]I^IXVI��¾XQYXEXÅWX�EH�RÍLÅR]��E�RIQ^IXM�NSKLEX×WÅK�LEXÅVEMR�OÑZàP�ZÍK^IXX�XI�

ZÍOIR]WÍKVI�MW��TP��W^ÅPPÑXÅW
���

� E^� MHIKIRLSRSW� JENSOVE� �E� FMSP×KMEM� WSOJÍPIWÍKV P� W^×P×� IK]I^QÍR]�6ÍW^IW� *IPIMRIO�/SRJI�
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W^IVXERM� IK]WÍK�� FIPIÍVXZI� E^� EHSXX� XE\SR�

IK]IHÍRIO� FÅVQIP]� VÍW^ÍX�� MZEVWINXNÍX��

QEKNÅX��XSNÅWÅX��ZEK]�TVSTEKYPYQÅX��EQIP]�

ÍPIX��ÍW�W^ETSVSH×OÍTIW�

MRZÅ^M×W�MHIKIRLSRSW�JEN��SP]ER�MHIKIRLS�

RSW� JEN� ZEK]� IK]ÍF� VIRHW^IVXERM� IK]WÍK��

EQIP]RIO� FIOIVàPÍWI� ÍW�ZEK]� XIVNIHÍWI�

ZIW^ÍP]I^XIXM� E� XIVQÍW^IXIW� FMSP×KMEM� WSO�

JÍPIWÍKIX�

FIOIVàPÍW�� IK]� MHIKIRLSRSW� JEN� OSVÅFFM��

ZEK]� NIPIRPIKM� XIVQÍW^IXIW� IPXIVNIHÍWM�

XIVàPIXÍR� OÑZàPVI�� MRHMVIOX� ZEK]� HMVIOX�

IQFIVM� XIZÍOIR]WÍKKIP� XÚVXÍR � W^ÅPPÑXÅWE��

%� W^ÅPPÑXÅW� XÚVXÍRLIX� IK]� EHSXX� SVW^ÅKSR�

FIPàP�� ZEK]� SVW^ÅKSO� OÚ^ÚXX�� ZEK]� E^SO�

RIQ^IXM� NSKLEX×WÅKÅR� OÑZàP� IW � XIVàPIXIO�

OÚ^ÚXX�

W^ÅRHÍOSW� FIXIPITÑXÍW�� MHIKIRLSRSW� JENSO�

E� XIVQÍW^IXIW� IPXIVNIHÍWM� XIVàPIXàOÚR� OÑ�

ZàPVI��IQFIV�ÅPXEP�XÚVXÍR ��IP VI�IPXIVZI^IXX�

W^ÅPPÑXÅWE� ÍW�ZEK]� SXX� XÚVXÍR � W^EFEHSR�

FSGWÅXÅWE�

ZÍPIXPIR�FILYVGSPÅW��QMRHIR�SP]ER�FIOIVà�

PÍW��EQIP]�RIQ�W^ÅRHÍOSW�

QIKXIPITIHÍW�� E^� E� JSP]EQEX�� EQIP]RIO�

WSVÅR�IK]�MHIKIRLSRSW�JEN�E^�ÞN�ÍP LIP]ÍR�

WMOIVIWIR� LS^� PÍXVI� ÍPIXOÍTIW� YX×HSOEX� E�

LSWW^Þ�XÅZÞ�XÞPÍPÍW�ZEP×W^ÑR WÍKÍZIP�

OSGOÅ^EXIPIQ^ÍW�� ��
� IK]� MHIKIRLSRSW� JEN�
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OSGOÅ^EXOI^IPÍW
�� XÅVWEHEPQM�KE^HEWÅKM� ÍW�
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ÍW�ZEK]�

� E^SR� IQFIVM� XIZÍOIR]WÍK�� EQIP]� E� W^ÅRHÍOSW�

FIXIPITÑXÍWX� ZEK]� ZÍPIXPIR� FILYVGSPÅWX�

IVIHQÍR]I^M��

E� hZIOXSVx� E^SOEX� E� JM^MOEM� IW^OÚ^ÚOIX� ZEK]� OÚ^ZIXÑX �

OÚ^IKIOIX� NIPIRXM� �TP�� VITàP KÍT�� LEN×
� EQIP]IOIR�� ZEK]�

EQIP]IOFIR� IK]� JEN� IPLEK]NE� OSVÅFFM� ZEK]� NIPIRPIKM�

XIVQÍW^IXIW�IPXIVNIHÍWM�XIVàPIXÍX��
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ÍVHIOIOVI�� %� OÚVR]I^IXM� XYHEXSWWÅK� ÍW� IPOÚXIPI^IXXWÍK�
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OÑXÅWÅFER��ZEPEQMRX�E^�IK]ÍRM�ÍW�ÚROÍRXIW�XIZÍOIR]WÍKIO�
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%� QIKPÍZ � W^EOXYHÅW� QS^K×WÑXÅWE� E^�

MHIKIRLSRSW� JENSO� NIK]^ÍOÍRIO� ÚWW^IÅPPÑ�

XÅWE� ÍW� JIPàPZM^WKÅPEXE� ÍVHIOÍFIR�� � IK]I�

XIQIOOIP�� OYXEX×MRXÍ^IXIOOIP�� FSXERMOYW�

OIVXIOOIP�� GMZMP� W^IVZI^IXIOOIP� �2+3
� ÍW�

IK]ÍF�ÍVHIOIPX�JIPIOOIP�IK]àXXQ OÚHZI��

%� QIKPÍZ � EHEXFÅ^MWSO� ÚWW^IOETGWSPÅWE�

ÍW� MRXIKVÅPÅWE� E^� Ú^ÚRJENSOOEP�� ÍW� QÅW�

SP]ER� JENSOOEP� OI^HZI�� EQIP]IOV P� QÅV�

OIPP �MRJSVQÅGM×�ÅPP�VIRHIPOI^ÍWVI��

%� QIKPÍZ � MRJSVQÅGM×O� ÍW� XETEW^XEPEXSO�

EPETNÅR� IP ^IXIW� ÍVXÍOIPÍW� OÍW^ÑXÍWI� E^�

ÍVMRXIXX�JENSO�ÍW�XIVàPIXIO�MRXÍ^OIHÍWM�TVMS�

VMXÅWÅREO�QIKÅPPETÑXÅWÅVE��

%�QÍK�FI�RIQ�LYVGSPX��HI�E�NÚZ FIR�REK]�

ZEP×W^ÑR WÍKKIP�FILYVGSPÅWVE�OIVàP ��ZEK]�

E� W^SQW^ÍHSW� SVW^ÅKSOF×P� WTSRXÅR� FIOI�

VàP � TSXIRGMÅPMW� MRZÅ^M×W� MHIKIRLSRSW�

JENSO�JIPXÍVOÍTI^ÍWI��JMK]IPIQFI�ZÍXIPI��

%LSP�IPÍVLIX ��E^�EHEXFÅ^MW�XEVXEPQE^^E��

� E�JENSO�VIRHW^IVXERM�LIP]^IXÍX�ÍW�FMS�

P×KMÅNÅX�

� E�FIOIVàPÍW�LIP]ÍX�ÍW�MHINÍX�

� E�FIOIVàPÍW�ÍW�XIVNIHÍW�Q×HNÅX�

� E^� IPXIVNIHÍWM� XIVàPIXIX� ÍW� XIVNIHÍWM�

HMREQMOÅX�

� E�OÚVR]I^ �SVW^ÅKSOFE�XÚVXÍR �ÅXXIV�

NIHÍW�OSGOÅ^EXÅX�

� E�JIVX ^ÚXX�ÚOSW^MW^XÍQÅOEX�

� TSTYPÅGM×QÍVIXIOIX�ÍW�XVIRHIOIX�
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PMWER�JSRXSW�XÍR]I^ OIX�

� E�QIKIP ^ÍW��E�LEXÅWSO�GWÚOOIRXÍWÍ�

RIO�ÍW�E�VILEFMPMXÅGM×�Q×HW^IVIMX��ZE�

PEQMRX�E^SO�LEXÍOSR]WÅKÅX�

� LMZEXOS^ÅWSOEX� ÍW� IPÍVLIX WÍKIOIX�
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%^� Ú^ÚRJENSO� ÚOSP×KMÅNÅREO�� IPXIVNIHÍWÍRIO�� XIVNIHÍWM�

QMRXÅ^EXÅREO�ÍW�OI^IPÍWVI�EHSXX�ZÅPEW^EMREO�NSFF�QIKÍV�

XÍWI�E�VIRHW^IVIW�QSRMXSVS^ÅW�EPETNÅR��

%^� Ú^ÚRJENSO� FIOIVàPÍWÍRIO� OÚZIXOI^QÍR]IMX� FIGWP �

OETEGMXÅW�QIKIV WÑXÍWI��

%�OYPGWJSRXSWWÅKÞ� MRJSVQÅGM×O�LS^^ÅJÍVLIX ZÍ�XÍXIPI�E^�

Ú^ÚRJENSOOEP� OETGWSPEXSW� QIKIP ^ �� OÅVQÍVWÍOP � ÍW�

LIP]VIÅPPÑXÅWM� TVSKVEQSO� XÅQSKEXÅWÅVE�� ZEPEQMRX� E� HÚR�

XÍWLS^EXEPLS^� ÍW� E^� IV JSVVÅWSO� IPSW^XÅWÅLS^� IV WIFF�
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Q OÚHÍWM�PILIX WÍKIO�QIKÅPPETÑXÅWE�ÍVHIOÍFIR��

����� %QIRR]MFIR� W^àOWÍKIW�� QSRMXSVS^×� VIRHW^IVIO�

PÍXVILS^ÅWE� ZEK]� OMXIVNIW^XÍWI� E� XIVNIHÍWM� YXEOVE��
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%� JENSO� FIOIVàPÍWÍÍVX� ZEK]� XIVNIHÍWÍÍVX�

JIPIP W� OàPÚRFÚ^ � XIVNIHÍWM� ÞXZSREPEO� ÍW�

ZIOXSVSO� QIKLEXÅVS^ÅWE� ÍW� OSGOÅ^EX�

IPIQ^ÍWI�� FIPIÍVXZI� E^� MHIKIRLSRSW� JENSO�

TSXIRGMÅPMW� MRZÅ^M×W� OÍTIWWÍKÍRIO� FIGWPÍ�

WÍX�E�FIOIVàPÍW�IP XX��TP��MRZÅ^M×W�OÍTIWWÍK�

LEWSRP×� XYPENHSRWÅKSOOEP� VIRHIPOI^ �

VÍKM×OFER
�� %� OSGOÅ^EXIPIQ^ÍWIO� E� RIQ�
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Q×HW^IVIOIR�EPETYPLEXREO��

%^� ÞNSRRER� ÍVOI^IXX� MHIKIRLSRSW� JENSO�

K]SVW�ÍW^PIPÍWÍRIO�Q×HW^IVIM��

%�FM^SR]ÑXSXXER� MRZÅ^M×W� ZEK]� REK]� ZEP×�

W^ÑR WÍKKIP� MRZÅ^M×W� NIPPIK � MHIKIRLSRSW�

JENSO�XIVNIHÍWM�QMRXÅ^EXEM��

%^�MHIKIRLSRSW�JENSO�FMSP×KMÅNÅREO��VIRH�

W^IVXERÅREO�� ÚOSP×KMÅNÅREO� �QMRH� E^� IVI�

HIXM�IPXIVNIHÍWM�XIVàPIXàOÚR��QMRH�TIHMK�E^�

IPÚ^ÚRPÚXX� XIVàPIXIOIR
� ÍW� ITMHIQM�

SP×KMÅNÅREO�EPETOYXEXÅWEM��

%^�ÚOSW^MW^XÍQÅO�WÍVàPÍOIR]WÍKI�ÍW�X V �

OÍTIWWÍKI��

%^�Ú^ÚRJENSO�XIVQÍW^IXIW�FMSP×KMEM�WSOJÍ�

PIWÍKVI� z� FIPIÍVXZI� E� KIRIXMOEM� WSOJÍPIWÍ�

KIX�MW�z�K]EOSVSPX�RIKEXÑZ�LEXÅWEMREO�ÍVXÍ�

OIPÍWI��

%^� Ú^ÚRJENSO� KE^HEWÅKM� ÍW� OÚ^IKÍW^WÍK�

àK]M�ZSREXOS^ÅWEMREO�OMÍVXÍOIPÍWI��

,EXÍOSR]EFF� QIKIP ^ÍWM�� OÅVQÍVWÍOPÍWM�

ÍW� LIP]VIÅPPÑXÅWM� MRXÍ^OIHÍWIO� OMHSPKS^ÅWE�

ÍW�ÍVXÍOIPÍWI��



��

���� 6IKMSRÅPMW�MRJSVQÅGM×GWIVI�

'&(�-VÅR]EH×�IPZIO������%^�ÅPPEQSO�W^IVITI�

'&(�-VÅR]EH×�IPZIO������-RJSVQÅGM×GWIVI�

'&(� -VÅR]EH×� IPZIO� ��E�� )K]àXXQ OÚHÍW�� FIPIÍVXZI� E�

OETEGMXÅWJINPIW^XÍWX�

'ÍPSO�

,EXÍOSR]�VIRHW^IVIO�à^IQFI�LIP]I^ÍWI�E^�Ú^ÚRJENSOOEP�

OETGWSPEXSW� MRJSVQÅGM×O� QIKSW^XÅWÅVE� E� W^SQW^ÍHSW�

SVW^ÅKSOOEP��OIVIWOIH TEVXRIVIOOIP�ÍW�LEWSRP×�ÚOSW^MW^�

XÍQÅNÞ�VÍKM×OOEP�E^�ÍW^PIPÍW��OSVEM�IP VINIP^ÍW��ZEPEQMRX�

E� QIKIP ^ �� OÅVIR]LÑX � ÍW� LIP]VIÅPPÑXÅWM� MRXÍ^OIHÍWIO�

OSSVHMRÅPÅWÅREO�QIKOÚRR]ÑXÍWÍVI��

%^�MRJSVQÅGM×W�VIRHW^IVIO�OÍTIWIO�PIK]IRIO�QIKOIVIW�

RM�� HSOYQIRXÅPRM� ÍW� IPIOXVSRMOYW� LS^^ÅJÍVÍWX� MW� FM^XSWÑ�

XERM� E^� MRJSVQÅGM×JSVVÅWSOLS^��QMR WÍKFM^XSWÑXÅWX� R]ÞN�

XERM� ÍW� IK]WÍKIW� W^×LEW^RÅPEXSX�QIKLEXÅVS^RM��%LSP� PI�
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XE��

/YPGWJSRXSWWÅKÞ�JIPEHEXSO�
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8IVQÍW^IXZÍHIPQM� ÍW� &MSHMZIV^MXÅWM� 8IQEXMOYW�

/Ú^TSRX
� E^SRSWÑXÅWE� ÍW� WIKÑXÍWI� E^�Ú^ÚRJENSOOEP�

JSKPEPOS^×�ÚWW^IOETGWSPX� IYV×TEM� MRJSVQÅGM×W�LÅ�
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����� %^�Ú^ÚRJENSOOEP�OETGWSPEXSW�VIRHW^IVXERM�ÍW�Q×H�

W^IVXERM� OÍVHÍWIOFIR� OSQTIXIRW� W^EOIQFIVIO� ÍW�

MRXÍ^IXIO� NIK]^ÍOÍRIO� ÚWW^IÅPPÑXÅWE� ÍW� ÚWW^IOET�

GWSPÅWE��

����� 6IRHW^IVIW� XEPÅPOS^×O� ÍW� QYROEÍVXIOI^PIXIO� XÅ�

QSKEXÅWE� E� XE\SR×QMEM�� FMSP×KMEM�� ÚOSP×KMEM�� ITM�

HIQMSP×KMEM�� ZEPEQMRX� E� OÅVSO� IR]LÑXÍWÍRIO� ÍW� E�
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%�RIQ^IXM� MRJSVQÅGM×W�OÚ^TSRXSO� IK]àXX�

Q OÚHÍWI� E� ZI^IX � W^IVZI^IXIOOIP� E� VIKM�

SRÅPMW� MRJSVQÅGM×W� GÍPSO� ÍW� IPNÅVÅWSO�

QIKÅPPETÑXÅWÅFER��

%�RIQ^IXM�EHEXSO�FIÍTàPÍWI�ZEK]�OETGWS�

P×HÅWE� E� QIKPÍZ � IYV×TEM� NIK]^ÍOIOLI^�

�TP�� E^� )443�)/� RÚZÍR]IKÍW^WÍKàK]M�

VIRHW^IVLI^��E^�-RZÅ^M×W�*ENSO�7OERHMRÅZ�

&EPXM�,ÅP×^EXÅLS^��E^�-RZÅ^M×W�:Ñ^M�*ENSO�

)YV×TEM�/YXEXÅWM�,ÅP×^EXÅLS^
���

/Ú^ÚW� EHEXTVSXSOSPPSO� ZEK]� JSVQÅXYQSO�

�PÅWH� QÍK� ����
� OMHSPKS^ÅWE� E� RIQ^IXM�

EHEXSO�VIKMSRÅPMW� NIK]^ÍOIOFI�ZEP×�FIÍTÑ�

XÍWÍRIO�QIKOÚRR]ÑXÍWÍVI��

%QMP]IR� K]SVWER� GWEO� QIKZEP×WÑXLEX×�� E�

VIKMSRÅPMW� MRJSVQÅGM×W� VIRHW^IVIO� LS^^Å�

OETGWSPÅWE� E� NIPIRPIK� JINPIW^XÍW� EPEXX� ÅPP×�

Ú^ÚRJENSOOEP� OETGWSPEXSW� EHEXFÅ^MWSO�

KPSFÅPMW�LÅP×^EXÅLS^��

%QIRR]MFIR� W^àOWÍKIW�� ÞN� MRJSVQÅGM×W�

IW^OÚ^ÚO� PÍXVILS^ÅWE� �TP�� FM^SR]SW� XE\S�

R×QMEM�GWSTSVXSOVE�ZEK]�W^YFVÍKM×OVE
��

%� VIKMSRÅPMW�W^YFVIKMSRÅPMW� K]SVW� MRJSV�

QÅGM×W� VIRHW^IVIO� QIKOÚRR]ÑXMO� E� OSQ�
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HÅWX�� ZÑ^OÍW^PIX�KE^HÅPOSHÅWX�� MRJVEWXVYOXÞVE�JINPIW^XÍWX��

OIVXKE^HÅPOSHÅWX��EOZEOYPXÞVÅX�� XYVM^QYWX�ÍW�TMLIRÍWX��%�

PIKXÚFF� SVW^ÅKFER� W^ÅQSW� W^IVZI^IXM� IK]WÍK� ÍW� LMZEXEP�

JIPIP W�ZEPEQMP]IR�W^IQTSRXF×P�E^�Ú^ÚRJENSO�QIKIP ^Í�

WÍÍVX� ÍW� OI^IPÍWÍÍVX�� OàPÚRFÚ^ � NSKER]EKSO� ZSREXOS^�

LEXREO� I^IOVI� E� JIPEHEXSOVE� �TP�� RÚZÍR]�� ÍW� ÅPPEXIKÍW^�

WÍKàK]��OEVERXÍR��ZEHÅW^EX�ÍW�LEPÅW^EX�LSVKÅW^EX��XIVQÍ�

W^IXZÍHIPIQ�WXF�
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%^�IVIHQÍR]�IK]�REK]SR�ÚWW^IXIXX�LIP]^IX� PILIX��ELSP�E�

LEXÅWOÚVÚO��E�W^EFÅP]S^ÅW�ÍW�E�NSKER]EKSO�RIQ�XIPNIWIR�

IK]ÍVXIPQ IO�� ZEK]� EOÅV� IK]QÅWWEP� ÚWW^IIK]I^XIX�

LIXIXPIRIO�� )^� W^MRXÍR� EOEHÅP]S^LEXNE� E� VÍKM×R� FIPàPM�

LEXÍOSR]�OSQQYRMOÅGM×X��

)^ÍVX� HÚRX � JSRXSWWÅKÞ�� LSK]� E� *IPIO� OI^HIQÍR]I^^ÍO�

E^� Ú^ÚRJENSO� OÍVHÍWÍVI� ZSREXOS^×� MRXÍ^QÍR]M� ÍW� NSKM�

OIVIXIO�� WXVEXÍKMÅO�� W^EFÅP]S^ÅWSO�ÍW� MVÅR]IPZIO�OSSVHM�

RÅPX�JIPàPZM^WKÅPEXÅX��
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ÍW� XIVQÍW^IXZÍHIPQM� OÍVHÍWIOÍVX� HIGIRXVEPM^ÅPX� XIVàPIXM�

LEX×WÅKSO� JIPIP WIO�� %� 7XVEXÍKME� E^X� NEZEWSPNE�� LSK]� E^�

Ú^ÚRJENSOOEP� OETGWSPEXSW� OÍVHÍWIOIX� RIQ^IXM� W^MRXIR�

OI^IPNÍO� �HI� PIKEPÅFF� OSSVHMRÅPNÅO
�� FÅV� IPMWQIVM�� LSK]�

QMRHIR� SVW^ÅKREO� OM� OIPP�QENH� ZÅPEW^XERME� E�QIKJIPIP �

W^IVOI^IXIX�ZEK]�LÅP×^EXSX�IVVI�E�GÍPVE��
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Ú^ÚRJENSO�FILYVGSPÅWÅREO�QIKIP ^ÍWÍVI�ÍW�E�OÅVSO�QÍV�

WÍOPÍWÍVI�� EQIRR]MVI� W^àOWÍKIW� FIZSRZE� E� OSVQÅR]^EX�

ÍVMRXIXX�ÅKE^EXEMX�ÍW�OàPÚRFÚ^ �W^MRXNIMX��

%� TSXIRGMÅPMW� Ú^ÚRJENSO� OIVIWOIHIPQÍVI�� W^ÅPPÑXÅWÅVE��

XEVXÅWÅVE� ÍW� OI^IPÍWÍVI� ZSREXOS^×�QIKPÍZ � W^IVZI^IXIO��

IPNÅVÅWSO�ÍW�W^EOXYHÅW�LEXÍOSR]�JIPLEW^RÅPÅWE��TP��SVW^Å�

KSW� RÚZÍR]ZÍHIPQM� W^IVZI^IXIO�� ZÅQ�� ÍW� OEVERXÍR�
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LÅP×^EX� ZEK]� W^IVZI^IX� PÍXVILS^ÅWE� E^� Ú^ÚRJENSO�

OEP�JSKPEPOS^×�ÍVMRXIXX�LMZEXEPSO�ÍW�ZEK]�VIKMSRÅPMW�

OSVQÅR]^EXSO� XIZÍOIR]WÍKIMRIO� MVÅR]ÑXÅWÅVE� ÍW�

OSSVHMRÅPÅWÅVE��PÅWH����OIVIX
��

����� /ETGWSPEXXEVX×�� XÅNÍOS^XEX×� OÚ^TSRX� OMNIPÚPÍWI� E^�

ÍVMRXIXX�W^IVZI^IXM�IK]WÍKIOFIR�ÍW�LMZEXEPSOFER�E^�

Ú^ÚRJENSOOEP� OETGWSPEXSW� àK]IO� OSSVHMRÅPÅWÅVE��
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����� )PÍVLIX ZÍ� XIRRM� E� RIQ^IXM� LEX×WÅK�LÅP×^EX� ÍW� E^�

Ú^ÚRJENSOOEP� OETGWSPEXSW� XÅNÍOS^XEXÅWM� OÚ^TSRXSO�

IPÍVLIX WÍKIMX�E�REK]OÚ^ÚRWÍK��E^�SVW^ÅKSW�ÅKE^E�

XM� W^IVZI^IXIO�� E� FIVRM� IK]I^QÍR]� XMXOÅVWÅKE� ÍW� E�
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%�W^EFÅP]S^ÅW�ÍW� NSKM�IW^OÚ^ÚO� JIPàPZM^W�

KÅPEXÅREO� MVÅR]ÑXÅWE� ZEK]� OSSVHMRÅPÅWE�

�����������
��

%^� Ú^ÚRJENSO� IPPIRM� RIQ^IXM� WXVEXÍ�

KME�GWIPIOZÍWM� XIVZ� OMHSPKS^ÅWÅREO� ÍW�

ZÍKVILENXÅWÅREO�MVÅR]ÑXÅWE�ZEK]�OSSVHMRÅ�

PÅWE������
��

%� OàPÚRFÚ^ � LMZEXEPSOX×P� E� RIQ^IXM� ÍW�

IYV×TEM� NSKEPOSXÅW� ÍW� TVSKVEQSO� W^ÅQÅVE�

PIEHSXX�MRJSVQÅGM×O�OSSVHMRÅPÅWE��

/SR^YPXÅGM×� E^� MPPIXÍOIW� XYHSQÅR]SW� MR�

XÍ^QÍR]IOOIP� E^� Ú^ÚRJENSOOEP� OETGWS�

PEXSW� HÚRXÍWIO� QIKLS^EXEPÅLS^� W^àOWÍKIW�

XIGLRMOEM�ENÅRPÅWSOÍVX��

*IPZIRRM�E�OETGWSPEXSX�E^�ÍVHIOIPX�JIPIOOIP�

ÍW� E^� ÍVMRXIXX� ÅKE^EXSOOEP� E� RIQ� OÑZÅRX�

FILYVGSPÅWSO� IPOIVàPÍWÍVI� OMHSPKS^SXX�

PIKNSFF� K]EOSVPEXSO� OMEPEOÑXÅWÅZEP� ÍW�

XÅQSKEXÅWÅZEP�OETGWSPEXSW�PEOSWWÅKM� XYHE�

XSWWÅK� RÚZIPÍWI� ÍVHIOÍFIR�� ZEPEQMRX� E^�

SOXEXÅWWEP� ÍW� OÚVR]I^IXM� XYHEXSWWÅK� RÚZI�

PÍWÍZIP� OETGWSPEXSW� MRXÍ^OIHÍWIO� OSSVHM�
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VàPÍWÍRIO��QIKXIPITIHÍWÍRIO�ÍW�OÅVQÍVWÍOPÍWÍRIO�

OI^IPÍWÍVI�QÅV�QIKPÍZ �MRXÍ^OIHÍWIO�ÍW�IPNÅVÅWSO�

SVW^ÅKSW�JIPàPZM^WKÅPEXE��

����� %� JIPàPZM^WKÅPEX� WSVÅR� ENÅRPSXX� MRXÍ^OIHÍWIO� ÍW�

IPNÅVÅWSO�JSOS^EXSW�IPJSKEHÅWE�ZEK]�FIZI^IXÍWI��

����� %� RIQ^IXOÚ^MPIK� IPJSKEHSXX� HIJMRÑGM×OOEP� QIK�

IK]I^ � JSKEPQEO� LEW^RÅPEXÅREO� XÅQSKEXÅWE� �PÅWH�

*SKEPQEO
��%^�hMHIKIRLSRSWx�ÍW�h WLSRSWx�OMJI�

NI^ÍWIO� FMSKISKVÅJMEM�� ÍW� RIQ� TSPMXMOEM� LEXÅVSO�

EPETNÅR�XÚVXÍR �HIJMRMÅPÅWÅREO�FM^XSWÑXÅWE��

�� /)6)8�
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%�JIPàPZM^WKÅPEXM�IPNÅVÅW�GÍPNE�PILIX��

� K]EOSVPEXMEW� ÍW� EPOEPQE^LEX×� ENÅRPÅ�

WSOEX�QIKJSKEPQE^RM��

� QIKÅPPETÑXERM�E�TVMSVMXÅWSOEX��

� E^SRSWÑXERM� ÍW� FIZSRRM� E^� ÍVMRXIXX� ÍV�

HIOIPX�JIPIOIX��

� E^SRSWÑXERM� E^SOEX� E� XIVàPIXIOIX�� ELSP�

E^� MKE^KEXÅWM� OETEGMXÅW� ÍW� E� XSZÅFF�

OÍT^ÍW�JINPIW^XÍWI�W^àOWÍKIW��

� E^SRSWÑXERM�E�QIKJIPIP � W^IVZI^IXIOIX�

E^�IK]IW�MRXÍ^OIHÍWIO�QIKXÍXIPÍLI^��

1MRHIR� NEZEWSPX� W^EFÅP]S^ÅWX� ÍW� MRXÍ^OI�

HÍWX�QIK�OIPP� ZM^WKÅPRM�� LSK]�IK]I^MO�I� E�

RIQ^IXOÚ^M� OIVIWOIHIPQM� W^EFÅP]SOOEP��

OàPÚRÚW�JMK]IPQIX�JSVHÑXZE�E�/IVIWOIHIPQM�

:MPÅKW^IVZI^IX� IKÍW^WÍKàK]M� ÍW�

RÚZÍR]IKÍW^WÍKàK]M� MRXÍ^OIHÍWIO� EPOEP�

QE^ÅWÅV×P� W^×P×� IK]I^QÍR]ÍF P� IVIH �

RIQ^IXM�OÚXIPI^IXXWÍKIOVI��



��

���� 7XVEXÍKMÅO�ÍW�GWIPIOZÍWM�XIVZIO�

'ÍP�

%� *IPIO� VIRHIPOI^^IRIO� WTIGMJMOYW� WXVEXÍKMÅOOEP� ÍW� EO�

GM×XIVZIOOIP� E^� Ú^ÚRJENSO� QIKXIPITIHÍWÍRIO� QIKIP �

^ÍWÍVI�� OÅVQÍVWÍOPÍWÍVI� ÍW� IRRIO� QMRHIR� ZSREX�

OS^ÅWÅVE��

/YPGWJSRXSWWÅKÞ�JIPEHEXSO�

����� %^� ÍVHIOIPX� ÅKE^EXM� ÍVHIOIPXIOOIP�� XYHSQÅR]SW�

W^IVZI^IXIOOIP��ZÍHIXX� XIVàPIXIO�W^EOÍVX MZIP��GMZMP�

W^IVZI^IXIOOIP� ÍW� E� REK]OÚ^ÚRWÍKKIP� XÚVXÍR �

IK]I^XIXÍWIR� EPETYP×�� Ú^ÚRJENSO� IPPIRM� WXVEXÍKME�

OMHSPKS^ÅWE��QE\MQÅPMWER�JMK]IPIQFI�ZÍZI�E�QIK�

PÍZ �ÅKE^EXM�WXVEXÍKMÅOEX�ÍW�IPNÅVÅWSOEX��PÅWH����OI�

VIX
��

����� 'WIPIOZÍWM� XIVZIO�OMHSPKS^ÅWE�E^�E^SRSWÑXSXX� WTI�

GMJMOYW� TVSFPÍQÅO� z� TP�� E� OMIQIPX� JSRXSWWÅKÞ�

Ú^ÚRJENSO��XIVNIHÍWM�YXEO�ÍW�ZIOXSVSO��ÍV^ÍOIR]�XI�

VàPIXIO�ÍW�ÚOSW^MW^XÍQÅO�z�OI^IPÍWÍVI��

�� /)6)8�
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%^� Ú^ÚRJENSO� LIP]^IXI� ÍW� ZÅPXS^ÅWYO� MVÅ�

R]E��XVIRHNIMO
�)YV×TÅFER�ÍW�E�ZMPÅK�XÚFFM�

VÍW^ÍR��

%^� Ú^ÚRJENSO� LIP]^IXI� ÍW� ZÅPXS^ÅWYO� MVÅ�

R]E� �XVIRHNIMO
�E^�SVW^ÅKFER�� E� WTIGMJMOYW�

TVSFPÍQÅO�E^SRSWÑXÅWE��

* FF� XIVNIHÍWM� YXEO�� ZIOXSVSO� ÍW� OàPÚRPI�

KIW�ZIW^ÍP]IO��

6ÍW^PIXIO� E^� SVW^ÅKSW�� Ú^ÚRJENSO� XÍQE�

OÚVÍLI^� OETGWSP×H×� LEX×WÅKV×P� �LÅ�

P×^EXV×P��

%�OYPGWJSRXSWWÅKÞ�LMZEXEPSO�ÍW�IK]àXXQ �

OÚH �TEVXRIVIO�JIPEHEXEM�ÍW�LEXÅWOÚVIM��

:SREXOS^×� NSKW^EFÅP]SO� ÍW� RIQ� XÚVZÍR]�

ÅPXEP�W^EFÅP]S^SXX�MRXÍ^OIHÍWIO��NEZEWPEXSO�

E�QIKIP ^ÍW�ÍW�OI^IPÍW�NEZÑXÅWÅVE��

%�OSGOÅ^EXIPIQ^ÍW��OI^IPÍWM�XIVZIO�OÍW^Ñ�

XÍWI� ÍW� E� OÅVSO� QÍVWÍOPÍWI� JIPXÍXIPIMRIO�

ÅXXIOMRXÍWI�� EQIRR]MVI� W^àOWÍKIW� JMK]I�

PIQFI�ZÍZI�E�QIKPÍZ �RSVQÅOEX�ÍW�OVMXÍ�

VMYQSOEX��

%� QSRMXSVS^ÅWLS^�� XSZÅFFOÍT^ÍWLI^��

OETEGMXÅWJINPIW^XÍWLI^� ÍW� JMRERW^ÑVS^ÅWLS^�

OETGWSP×H×�MKÍR]IO��

%LSP� W^àOWÍKIW�� WTIGMJMOYW� MRXÍ^OIHÍWIO�

ZEK]� W^EFÅP]S^ÅWSO�E^�IPW^MKIXIPX� ÍW�ZEK]�

ÚOSP×KMEMPEK� ÍV^ÍOIR]� ÚOSW^MW^XÍQÅOVE�

�TP�� W^MKIXIO� ÍW� W^MKIXGWSTSVXSO�� ZÍHIXX�

XIVàPIXIO
��PÅWH�����
��

7TIGMJMOYW� MRXÍ^OIHÍWIO� ÍW� W^EFÅP]S^ÅWSO�

E^SOVE� E� ZM^IW� ÍP LIP]IOVI�� EQIP]IO� ÚOS�

P×KMEM� NIPPIK^IXIWWÍKIMX� E^� Ú^ÚRJENSO� ZI�

W^ÍP]I^XIXLIXMO� �TP�� E� ZÑ^W^MRXIO� GWÚOOIR�

XÍWI� ZEK]� E� ZÑ^ÅVEQPÅWSO� QMRXÅ^EXÅREO�

QIKZÅPXS^XEXÅWE� ÅPXEP
�� E� FMSP×KMEM� MRZÅ^M×�

QIKIP ^ÍWI�ZEK]�W^EFÅP]S^ÅWE�ÍVHIOÍFIR��

%^� Ú^ÚRJENSO� ÅPXEP� FIJSP]ÅWSPX� JE�

NSO�ÚOSW^MW^XÍQÅO� VILEFMPMXÅGM×NE� ÍW�TS^M�

XÑZ� MRXÍ^OIHÍWIO�E^� WLSRSW�JENSO��EPJENSO�

ÍW� LIP]M� IVIHIX � ZÅPXS^EXSO� LEW^RÅPEXÅREO�

IP QS^HÑXÅWÅVE��PÅWH���
��

%� QIKZEP×WÑXÅW� WSVÅR� ZÍKVILENXERH×� JIP�

EHEXSO�� MH FIPM� àXIQI^ÍWàO� ÍW� E� ZI^IX �

IK]àXXQ OÚH � TEVXRIVIO� TVMSVMXÅWM� PMWXÅNE��

ZEP×W�GÍPSOOEP��PÅWH�TP������
��

%� W^SQW^ÍHSW� SVW^ÅKSOOEP� ZEP×� MRJSVQÅ�

GM×GWIVI� ÍW� IK]àXXQ OÚHÍW� QIGLERM^QY�

WÅREO�OMEPEOÑXÅWE��



��

���� /YPGWJSRXSWWÅKÞ�QIKOÚ^IPÑXÍWIO�ÍW�

IW^OÚ^ÚO�

'&(�-VÅR]EH×�IPZIO����)P ZMK]Å^EXSWWÅKM�QIKOÚ^IPÑXÍW�

'&(� -VÅR]EH×� IPZIO� ��� ,ÅVSQPÍTGW W� LMIVEVGLMOYW�

QIKOÚ^IPÑXÍW�

'&(�-VÅR]EH×�IPZIO����ºOSW^MW^XÍQE�EPETÞ�QIKOÚ^IPÑ�

XÍW�

�

%� WXVEXÍKMÅOREO�� NSKM� OIVIXIORIO� ÍW� MRXÍ^OIHÍWIORIO�

OÚZIXRMàO� ÍW� XÅQSKEXRMYO� OIPP� E� '&(� -VÅR]EH×� IPZIO�

ÅPXEP�QIKJSKEPQE^SXX�OYPGWJSRXSWWÅKÞ�QIKOÚ^IPÑXÍWIOIX��

)^IO� E�QIKOÚ^IPÑXÍWIO� ÍW� IW^OÚ^ÚO� W^SVSWER�ÚWW^IOET�

GWSP×HREO��PÅWH����/IVIX
��

'ÍP�

%^�Ú^ÚRJENSO�QIKIP ^ÍWI�ÍW�E�OÅVSO�QÍVWÍOPÍWI�GÍPNÅF×P�

E� RIQ^IXM� ÍW� VIKMSRÅPMW� OIVIXVIRHW^IVIO� XÅQSKEWWÅO� E�

OYPGWJSRXSWWÅKÞ�QIKOÚ^IPÑXÍWIO�ÍW�IW^OÚ^ÚO�EPOEPQE^Å�

WÅX��ZEPEQMRX�E^�I^IO�LEXÍOSR]�LEW^RÅPEXÅLS^�W^àOWÍKIW�

OVMXÍVMYQSO��Q×HW^IVIO�ÍW�E�W^àOWÍKIW�IV JSVVÅWSO�QIK�

XIVIQXÍWÍX��

/YPGWJSRXSWWÅKÞ�PÍTÍWIO�

����� %^� Ú^ÚRJENSOOEP� OETGWSPEXSW� HÚRXÍWLS^EXEPFER� E�

RIQ^IXOÚ^M� NSKREO� QIKJIPIP IR� IP ÑVRM� E^� IP ZM�

K]Å^EXSWWÅKM�QIKOÚ^IPÑXÍW� EPOEPQE^ÅWÅX� IK]� OSG�

OÅ^EXIPIQ^ÍW� OIVIXIMR� FIPàP�� EQIP]� W^ÅQFE� ZIW^M�

E^� Ú^ÚRJENSO� WLSRSW� FMSP×KMEM� WSOJÍPIWÍKVI� ÍW�

ÚOSW^MW^XÍQÅOVE� K]EOSVSPX� PILIXWÍKIW� LEXÅWEMX�

�PÅWH�QÍK��������ÍW�������
��

����� %�OÚVR]I^IXM�LEXÅWZM^WKÅPEXSO��OLZ
�ÍW�E�WXVEXÍKMEM�

OÚVR]I^IXM� ZM^WKÅPEXSO� �WOZ
� IPNÅVÅWÅFE� �PÅWH�QÍK�

������
�z�EHSXX�IWIXFIR�ÍW�JSRXSWWÅKÅREO�QIKJIPI�

P IR� z� FIÍTÑXIRM� E^� Ú^ÚRJENSO� OSGOÅ^EXÅZEP� OET�

GWSPEXSW�OVMXÍVMYQSOEX��

����� %^� ÚOSW^MW^XÍQE� EPETÞ� QIKOÚ^IPÑXÍW�� z� QMRX� E^�

Ú^ÚRJENSOOEP�OETGWSPEXSWER�XIVZI^IXX�MRXÍ^OIHÍWIO�

ÍW� W^EFÅP]S^ÅWSO�ZM^WKÅPEXÅREO�QIKJIPIP �OIVIX�z�

LEW^RÅPEXÅREO�XÅQSKEXÅWE��

����� /Ú^VIQ OÚHRM�VIKMSRÅPMW�IK]àXXQ OÚHÍWIOFIR�E^�

Ú^ÚRJENSO� OÍVHÍWÍRIO� FM^SR]XEPERWÅKEMZEP� JSKPEP�

OS^×� OVMXÍVMYQSO� ÍW� QYXEX×O� OMHSPKS^ÅWÅREO� ÍW�

ÚWW^IÅPPÑXÅWÅREO� ÍVHIOÍFIR�� FIPIÍVXZI� E� OSGOÅ^EX�

IPIQ^ÍWM�Q×HW^IVIO��E^�IP ZMK]Å^EXSWWÅKM�QIKOÚ�

^IPÑXÍW�ÍW�OI^IPÍW�LEW^RÅPEXÅREO�JIPXÍXIPIMX��

����� &IZSRRM�E^�ÍVMRXIXX� ÍVHIOIPX� JIPIOIX� �TP��OIVXÍW^IXM�

OIVIWOIHIPIQFIR� VÍW^XZIZ � RÚZÍR]OIVXIO
� E� OSG�

OÅ^EXIPIQ^ÍWIO� ÍW� FIGWPÍWIO� MVÅR]ZSREPEMREO� OM�

HSPKS^ÅWÅFE� ZEK]� JIPàPZM^WKÅPEXÅFE�� ÍW� E^� ÍVMRXIXX�

ZM^WKÅPEXM� IPNÅVÅWSOFE�� FIPIÍVXZI� E� HÚRXÍWLS^EXEPX�

MW��
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)K]� MHIKIRLSRSW� JEN� PILIXWÍKIW� MRZÅ^M×W�OÍTIWWÍKÍRIO�ÍW�LEXÅWÅREO�FIGWPÍWÍLI^� E� JEN� JIPFYOOERÅWM� ZEP×W^ÑR WÍKÍRIO��

XÞPÍPÍWM�OÍTIWWÍKÍRIO��E^�MRZÅ^M×WWÅ�ZÅPÅW�IP XX�IPXIP �MH RIO��E^�MRZÅ^M×�WIFIWWÍKÍRIO�ÍW�XIVNIHÍWÍRIO��E^�ÅPPSQÅR]W^E�

FÅP]S^ÅW� RILÍ^WÍKIMRIO� ÍW� OÚPXWÍKIMRIO�� ZEPEQMRX� E^� IV JSVVÅWSO� ÍW� ÍVXÍOIO� W^ÍPIW� OÚVÍVI� K]EOSVSPX� ZEP×W^ÑR WÑXLIX �

LEXÅWEMREO�IPIQ^ÍWI�W^àOWÍKIW��&ÅV�RÍLÅR]�ÍP PÍR]GWSTSVX�IWIXÍFIR�E�FMSP×KMEM�MRZÅ^M×O�ITMHIQMSP×KMÅNE�QÅVE�QÅV�N×P�

MWQIVX��QÍK�QMRHMK�RIQ�MWQIVXIO�SP]ER�ÅPXEPÅRSW�W^EFÅP]SO��EQIP]IOIX�QMRHIR�GWSTSVXVE��ZEK]�EOÅV�GWEO�E�VÍW^PIXIWIR�

XERYPQÅR]S^SXX�GWSTSVXSOVE� PILIXRI�EPOEPQE^RM��%�JENSO�K]EOVER�QIKZÅPXS^XEXNÅO�E�ZMWIPOIHÍWàOIX��EQMOSV�ÞN�XIVàPIXIX�

RÍTIWÑXIRIO�FI��ÑK]�E^�IVIHIXM�ÍP LIP]àOÚR�ZÍK^IXX�ÚOSP×KMEM�OYXEXÅWSO�RIQ�JIPXÍXPIRàP�EHREO�XIPNIWIR�QIKFÑ^LEX×�NIP^Í�

WIOIX�E^SO�ZMWIPOIHÍWÚOSP×KMÅNÅV×P�E^�ÞN�XIVàPIXIR��

1MZIP�E^�Ú^ÚRJENSO� XIVNIHÍWM� ÞXZSREPEM�ÍW�E� XIVQÍW^IXIW�FMSHMZIV^MXÅWVE�K]EOSVSPX�LEXÅWEM�QIKFIGWàPLIXIXPIRIO�E�'&(�

-VÅR]EH×�IPZIO����KSRHSWOSHMO�EVV×P��LSK]���
�E�RIQ�W^ÅRHÍOSW�FILYVGSPÅWSO�JIPHIVÑXÍWÍVI�ÍW�QIKIP ^ÍWÍVI�XIXX�PÍTÍWI�

OIX����
�E�W^ÅRHÍOSW�FIXIPITÑXÍWIOOIP�OETGWSPEXSW�HÚRXÍWIOIX��ÍW���
�E�OÅVSO�IR]LÑXÍWÍVI�ZSREXOS^×M�MRXÍ^OIHÍWIO�QÍVPI�

KIPÍWÍX�E^�IP ZMK]Å^EXSWWÅKM�QIKOÚ^IPÑXÍWVI�z�ÍW�OMQSRHSXXER�OSGOÅ^EXIPIQ^ÍWIOVI�z�EPETS^^ÅO��%LSP�JIRRÅPP�E�XIVQÍ�

W^IXIW�FMSP×KMEM�WSOJÍPIWÍK�NIPIRX W�QÍVXÍO �GWÚOOIRÍWÍRIO�ZEK]�IPZIW^XÍWÍRIO�ZIW^ÍP]I��E�XIPNIW�XYHSQÅR]SW�FM^SR]SW�

WÅK�LMÅR]E�RIQ�PILIX�SO�E^�MP]IR�ZIW^ÍP]IO�OMZÍHÍWÍVI�ZEK]�QMRMQEPM^ÅPÅWÅVE�XIXX�PÍTÍWIO�IPLEPEW^XÅWÅVE��

%� OSGOÅ^EXIPIQ^ÍW� QEKÅFER� JSKPEPNE� E� FILYVGSPÅWSOOEP� OETGWSPEXSW� ZEP×HM� OSGOÅ^EXSO� XYHSQÅR]SW� MRJSVQÅGM×OSR�

EPETYP×� ZM^WKÅPEXÅX��%� ZM^WKÅPEX� IPZÍK^ÍWÍZIP� E� OSGOÅ^EXSO� GWÚOOIRXÍWÍVI� ZEK]� OI^IPÍWÍVI� MVÅR]YP×� OI^IPÍWM� HÚRXÍWIO�

XIPNIW��OÚZIXOI^IXIW��PSKMOYW�ÍW�ÅXXIOMRXLIX �Q×HSR�LS^LEX×O�QIK��2ÍLÅR]�ÅKE^EX�IWIXÍFIR�QÅV�VIRHIPOI^ÍWVI�ÅPP�E�OSG�

OÅ^EXIPIQ^ÍW� VÍW^PIXIW�ÞXQYXEX×NE��QMRX�TP�� E�RÚZÍR]IO�RÚZÍR]IKÍW^WÍKàK]�IWIXÍFIR��QÑK�QÅW�ÅKE^EXSOVE�E� VIRHW^IVX�

QÍK�PÍXVI�OIPP�LS^RM�ZEK]�ÅX�OIPP�HSPKS^RM��TP��E�OMWÅPPEX�OIVIWOIHIPIQ�IWIXÍFIR
��

%�OÚVR]I^IXM�LEXÅWZM^WKÅPEX��OLZ
�IK]�NEZEWSPX�TVSNIOX�ZEK]�JINPIW^XÍW�PILIXWÍKIW�OÚVR]I^IXM�LEXÅWEMREO�E�OMÍVXÍOIPÍWI��

JMK]IPIQFI� ZÍZI� E� N×XÍOSR]� ÍW� OÅVSW�� IK]QÅWLS^� OETGWSP×H×� XÅVWEHEPQM�KE^HEWÅKM�� OYPXYVÅPMW� ÍW�LYQÅR�IKÍW^WÍKàK]M�

LEXÅWSOEX��%LLS^��LSK]�I^�LEXÍOSR]�PIK]IR��E�OLZ�X�XIPNIW�IKÍW^ÍFIR�FI�OIPP�ÍTÑXIRM�E�QIKPÍZ �NSKW^EFÅP]SO�ÅPXEP�QIK�

LEXÅVS^SXX�XIVZI^ÍWM��IRKIHÍP]I^ÍWM
�JSP]EQEXSOFE��ÍW�RIQ�xOMIKÍW^ÑX x�IPNÅVÅWREO�OIPP�XIOMRXIRM��

%�'&(�ÍKMW^I�EPEXX�IPOÍW^àPX�ÍW�E�:-���'&(�,EXÅVS^EXLS^��­W^PIPÍW��QSRMXSVS^ÅW��QYXEX×O�ÍW�ZM^WKÅPEX
�GWEXSPX�-VÅR]�

QYXEXÅW�XIVZI^IXI�W^IVMRX�E�OLZ�OÚXIPI^ �PILIXRI�E^SOVE�E�XIZÍOIR]WÍKIOVI��EQIP]IO�OÚ^ZIXIXXIR�ÍVMRXIRIO�NSKM�SPXEPSQ�

EPEXX�ÅPP×�JENSOEX��TP��E^SO�ÍP LIP]ÍRIO�GWÚOOIRXÍWI��ZEK]�SP]ER�JSOÞ�QIKZÅPXS^XEXÅWE��EQIP]�ZIW^ÍP]I^XIXM�E^SO�XÞPÍPÍWÍX��

SP]ER� MHIKIRLSRSW� JENSO� ZEK]� KIRIXMOEMPEK� Q×HSWÑXSXX� W^IVZI^IXIO� FILYVGSPÅWE�� EQIP]IO� E� ZÍHIXX� JENSO� VEKEHS^×M��

OSQTIXÑXSVEM� ZEK]� TEVE^MXÅM��%^� -VÅR]QYXEXÅW� OMNIPIRXM�� LSK]� E^� SP]ER� XIZÍOIR]WÍKIOVI�� ELSP� E� FMSP×KMEM� WSOJÍPIWÍKVI�

K]EOSVSPX�LEXÅW�ZEP×W^ÑR ��ZEK]�ZEP×W^ÑR WÑXLIX ��HI�ELSP�E�OLZ�IPZÍK^ÍWÍX�RIQ�ÑVNE�IP �JIPXÍXPIRàP�NSKW^EFÅP]���TP��E�JEN�

W^MRX �LEXÅWSO�IWIXÍFIR�MP]IR�PILIX�E^�ÚWW^IW�RIQ� WLSRSW�JEN�FIXIPITÑXÍWI
��E�OLZ�W^àOWÍKIWWÍKÍX�QIK�OIPP�ÅPPETÑXERM��%�

RIQ^IXM�FMSHMZIV^MXÅW�Ú^ÚRJENSO�IPPIRM�WXVEXÍKMÅOFER��ZEPEQMRX�GWIPIOZÍWM�XIVZIOFIR�QIKLEXÅVS^SXX�TVMSVMXÅWSO�ÍW�GÍPSO�

ÞXQYXEXÅWX�R]ÞNXLEXREO�E^�ÍP ZMPÅK�WSOJÍPIWÍKÍVI�K]EOSVSPX�LEXÅWSOEX� JMK]IPIQFI�ZIZ �OLZ�IPPIR V^ÍWM�W^IQTSRXNEMREO�
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%�OSVEM� XÚVXÍRIPQM� MH OFIR�FIOIVàPX� JENSO�

�TP�� EVGLISJMXSRSO
� ZÍHIPQI� IPJSKEHLEX×�

PILIX��LE��

�
 E^�IVIHIXM�ÚOSW^MW^XÍQE�LIP]VIÅP�

PÑXÅWE�QÅV�RIQ�PILIXWÍKIW��
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 LE� E^SO� QIK V^ÍWI� RIQ� àXOÚ^MO�

E^� WLSRSW� FMSP×KMEM� WSOJÍPIWÍK�

QIK V^ÍWÍRIO�IPW HPIKIW�GÍPNEMFE�

�LEXÅWZM^WKÅPEX�E�ZÍHIPIQ�IP XX
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%^� WLSRSW� FMSP×KMEM� WSOJÍPIWÍKVI� ZI�

W^ÍP]X�NIPIRX �JENSO�IWIXÍFIR�NEZEWSPX��LSK]�

LEXÅWZM^WKÅPEX� IPZÍK^ÍWÍX� OÚZIX IR� E^�

IPXIVNIHÍWM� XIVàPIX� RÚZIOIHÍWI� GWEO� E^�

IPXIVNIHÍW� LEXÅVÅR� IRKIHLIX �� ZEK]� XÅQS�

KEXLEX×��ZEPEQMRX��LSK]�E�JENSO�E^�IPXIVNI�

HÍWM� XIVàPIXàOÚR�OÑZàP�IW �IPW^MKIXIPX�XIVà�

PIXIOVI�XÚVXÍR �ÅXXIPITÑXÍWÍX�IP�OIPP�OIVàPRM��

%QM�E^�Ú^ÚRJENSO�OMMVXÅWÅX�MPPIXM�� MROÅFF�E�

ZMW^SR]PEK� ÞNSRRER� QIKNIPIR � Ú^ÚRJENSO�

OI^IPÍWÍVI� OIPP� E� JSVVÅWSOEX� OSRGIRXVÅPRM�

QMRX� E� OSVEM� FIOIVàPÍW � JENSOVE�� %� OSVEM�

XÚVXÍRIPQM� MH OFIR� FIOIVàPX� JENSO� JIPW^Å�

QSPÅWÅX� SXX� OIPP� OI^HIQÍR]I^RM�� ELSP� E^�

IVIHIXM� ÚOSW^MW^XÍQÅO� LIP]VIÅPPÑXÅWE�QIK�

ZEP×WÑXLEX×�� ÍW� ELSP� E^� MP]IR� LIP]VIÅPPÑXÅW�

XIVQÍW^IXZÍHIPQM� IPW FFWÍKIX� ÍPZI^� �TP�� E�

FILYVGSPX� TEXOÅR]SO� LEXÅWÅREO� OMXIXX� NI�

PIRX W� QEHÅVTSTYPÅGM×OREO� SXXLSRX� EH×�

W^MKIXIOIR
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W^IVZI^IXIO� REK]SFF� JIPIP WWÍKVI� ZSRLEX×WÅKE� ÍVHIOÍ�

FIR��PÅWH�����OIVIX
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ZEK]� LEXÅVS^SXXEFF� MRXÍ^OIHÍWIO� OMHSPKS^ÅWÅREO�

XÅQSKEXÅWE��PÅWH�����
�ELSP�W^àOWÍKIW��

����� %� RIQ^IXM� W^MRX � W^EFÅP]S^ÅWREO� ZEK]� NSKW^E�

FÅP]SOREO� QIKJIPIP � FàRXIX NSKM�� EHQMRMW^XVEXÑZ�

MRXÍ^OIHÍWIO�JSKEREXSWÑXÅWE�E^�Ú^ÚRJENSO� MPPIKÅPMW�

FIXIPITÑXÍWÍZIP�� W^ÅPPÑXÅWÅZEP� ZEK]� XEVXÅWÅZEP� OET�

GWSPEXSWER��

����� 3P]ER� PÍTÍWIO�FIZI^IXÍWÍRIO�QIKJSRXSPÅWE�� EQI�

P]IO�WSVÅR�E^�IPPIR V^ÍWM� MRXÍ^OIHÍWIO�ÍW�E�FMSP×�

KMEM� WSOJÍPIWÍK� LIP]VIÅPPÑXÅWÅREO� OÚPXWÍKIM� EVVE� E�

W^IQÍP]VI� ZEK]� W^IVZI^IXVI� LÅVÑXLEX×O�� EQIP]� E�

RIQ^IXM� NSKW^EFÅP]SO� ÍW� IP ÑVÅWSO� QIKWÍVXÍWI�
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+E^HEWÅKM�IW^OÚ^ÚO�JIPOYXEXÅWE�E^�Ú^ÚRJE�

NSO� XIVNIHÍWÍRIO� QIKIP ^ÍWÍLI^�� QSRMXS�

VS^ÅWÅLS^�ÍW�E�OÅVSO�QÍVWÍOPÍWÍLI^�W^àO�

WÍKIW� X OI� IP XIVIQXÍWÍLI^� �TP�� KEVERGME�

VIRHW^IVIO�� FM^XSWÑXÅWSO� ZEK]� MPPIXÍOIO� E�

LMZEXÅWSW� XIR]ÍW^X O� ZEK]� OIVIWOIH O�

FIZSRÅWÅZEP�� XIVNIHÍWM� ÞXZSREPEOOEP� ÍW�

ZIOXSVSOOEP� OETGWSPEXSW� MPPIXÍOIO� E� W^ÅP�

PÑXQÅR]S^ÅWM�W^IVZIO�W^ÅQÅVE�WXF�
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1×HW^IVIO� JIPHIVÑXÍWI� E^� ÚROÍRXIW� W^E�

FÅP]^EXSO� ÍW� K]EOSVPEXSO� EPOEPQE^ÅWÅREO�

XÅQSKEXÅWÅVE�� %� OIVIWOIH O�� XIVQIP O�

W^MRXNÍR�MHI�XEVXS^LEXREO�E^�ÍVXLIX FF� NSKM�

RSVQÅO��TP�� hOÚXIPI^ �KSRHSWWÅKx�E�QIK�

IK]I^ÍW�W^IVMRXM�MTEVM�O×HI\IO�OÚZIXÍWÍVI
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ÍW�ZEK]�E^�ÍVMRXIXX� W^EFÅP]SO�FIXEVXÅWÅLS^�

OETGWSP×H×�GÑQOÍ^ÍWM�VIRHW^IVIO��
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-RJSVQÅGM×X� OIPP� W^SPKÅPXEXRM� E� � TSXIR�

GMÅPMWER� MRZÅ^M×W� NIPPIKKIP� FÑV×� � MHIKIR�

LSRSW� JENSO� QÅWMO� ÅPPEQFE� XÚVXÍR � W^ÅR�

HÍOSW�ÅXW^ÅPPÑXÅWE�IWIXÍR��QÍK�EOOSV�MW��LE�

E� JEN� E� W^ÅVQE^ÅWM� ÅPPEQFER� ZIW^ÍP]XIPIR�

�TP��E�ZEHHMW^R×��QI^IM�R]ÞP�WXF��W^EFEHSR�

IRKIHÍW�GÍPNÅF×P�XÚVXÍR �I\TSVXÅPÅWE�SP]ER�

ÅPPEQSOFE�� EQIP]IO� E� JENSO� XIVQÍW^IXIW�
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%� ZÍPIXPIR� FILYVGSPÅWSOLS^� ZI^IX � XIZÍ�

OIR]WÍKIO� WSVÅR�� QÍK� EOOSV� MW�� LE� E� FI�

LYVGSPX� JENSO� ZIW^ÍP]XIPIRIO� E� W^ÅVQE^ÅWM�
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º^ÚRJENSO�7^EOÍVX M�'WSTSVXNÅREO�IYV×TEM�
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TE�W^IVXI��



��

���� 7^YFVIKMSRÅPMW�IK]àXXQ OÚHÍW�

'&(�-VÅR]EH×�IPZIO����ºOSW^MW^XÍQE�EPETÞ�QIKOÚ^IPÑ�

XÍW�

'&(�-VÅR]EH×�IPZIO����)K]àXXQ OÚHÍW��FIPIÍVXZI�E�OE�

TEGMXÅWJINPIW^XÍWX�

�

&ÅV� )YV×TE� W^ÅVE^JÚPHM� VÍW^ÍR� E� XIVàPIXM� JSP]XSRSWWÅK�

NIPPIQ^ �� E^� IK]IW� JENSO�� EPJENSO�� TSTYPÅGM×O� ÍW� ÚOS�

W^MW^XÍQÅO� IWIXÍFIR� NIPIRX W�QÍVXÍO � FMSKISKVÅJMEM� Oà�

PÚRFWÍKIO�QYXEXLEX×O�OM��7SO�ÍP LIP]��ÍW�ÚOSW^MW^XÍQE�
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IVH O�� W^X]ITTIO�� JÍPWMZEXEKSO�� EPTIWM� ÚOSW^MW^XÍQÅO��

XIRKIVM� ÍW� XIRKIVTEVXM�ÚOSW^MW^XÍQÅO��ÍHIWZÑ^M�ÚOSW^MW^�
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LE^EM� OIVIWOIHIPIQ� W^EFÅP]S^ÅWÅFER�� 9K]EREOOSV� E�

PIZIK FIR�� E� XIRKIVIR� ÍW� E� W^ÅVE^JÚPHÚR� E^� )YV×TÅFE�

FIPÍT � ÍW� )YV×TÅR� FIPàP�QS^K×� ÅVYO� ÍW� W^IQÍP]IO� RÚ�

ZIOZ � QIRR]MWÍKI� PILIXIXPIRRÍ� XIW^M�� LSK]� QMRHIR�

IK]IW� ZIW^ÍP]X� VINX � ER]EKSX� IPPIR VM^^IRIO�� )^ÍVX� E�

QIKPÍZ �IV JSVVÅWSOEX� VERKWSVSPRM�OIPP�ÍW�E�OETEGMXÅWX�E�

OYPGWJSRXSWWÅKÞ� XIVàPIXIOIR� OIPP� JINPIW^XIRM�� ZEPEQMRX�

QIK� OIPP� OÚRR]ÑXIRM� E� QIKIK]I^ÍW� W^IVMRXM� RSVQÅO� ÍW�

K]EOSVPEXSO� RIQ^IXM� ÍW� RIQ^IXOÚ^M� NSKREO� QIKJIPIP �

EPOEPQE^ÅWÅX��

�



��

���� 1IKIP ^ÍW�E�W^ÅVQE^ÅW�ÍW�E�QIKÍV�

OI^ÍW� LIP]ÍRÍP�� LEXÅVIPPIR V^ÍW� ÍW�

OEVERXÍR�MRXÍ^OIHÍWIO�

'&(� -VÅR]EH×� IPZIO� ��� ,EXÅVIPPIR V^ÍW� ÍW� OEVERXÍR�

MRXÍ^OIHÍWIO�

�

%� QIKIP ^ � MRXÍ^OIHÍWIOIX� QÅV� E� W^ÅVQE^ÅW� ZEK]� I\�

TSVXÅPÅW�LIP]ÍRÍP�QIK�OIPP�OI^HIRM� �QMIP XX�E^�ÍP �W^IV�

ZI^IX� ÅXPÍT� E� XIVQÍW^IXJÚPHVEN^M� KÅXEOSR
�� %� JSVVÅWRÅP�

XÚVXÍR �QIKIP ^ÍW�OàPÚRÚWIR� JSRXSW�SXX�� ELSP� NÅVZÅR]SO�

ZERREO��ÍW�ELSP�E�hTSX]EYXEWx� JENSO�IPOàPÚRÑXÍWI�RILÍ^�

WÍKFI� àXOÚ^MO� �TP�� ELSP� E� OàPHIQÍR]IOIX� OSRXÍRIVIOFI�

TEOSPNÅO�E�W^ÅVQE^ÅWM�SVW^ÅKFER�ÍW�OàPÚRFÚ^ �VIRHIPXI�

XÍWM�LIP]IOVI� W^ÅPPÑXNÅO��K]EOVER�QIWW^I� E�FIPÍTÍWM�TSR�

XSORÅP�PÍZ �LEK]SQÅR]SW�IPPIR V^ÍWM�XIPITLIP]IOX P
��

%� OÍW FF� TSXIRGMÅPMWER� MRZÅ^M×WWÅ� ZÅP×� MHIKIRLSRSW�
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'&(�-VÅR]EH×�IPZIO���E�ÍW�G��)K]àXXQ OÚHÍW��FIPIÍVXZI�

E�OETEGMXÅWJINPIW^XÍWX�

'&(�-VÅR]EH×�IPZIO�����7^ÅRHÍOSW�FIXIPITÑXÍWIO�

'ÍP�

%� XIVZI^IXX� FIXIPITÑXÍWIOIX� IK]� OSGOÅ^EXIPIQ^ÍWIR� EPE�

TYP×�� ÅXJSK×� W^ V VIRHW^IVIR� OIVIW^XàP� FÑVÅPNÅO� IP�� %^�

ÅPPEQSO� XIK]IRIO�QIK�QMRHIRX� ERREO� ÍVHIOÍFIR�� LSK]�

GWEO�E^SOVE�E� JENSOVE�EHNEREO�IRKIHÍP]X�� EQIP]IO�ZEP×�

W^ÑR PIK� RIQ� NIPIRXIRIO� ZIW^ÍP]X� E� XIVQÍW^IXIW�

FMSHMZIV^MXÅWVE��

/YPGWJSRXSWWÅKÞ�JIPEHEXSO�

����� 1IKJIPIP � MRXÍ^OIHÍWIOIX� OIPP� XIRRM� E^� MHIKIRLS�

RSW�JENSO�IPW �EPOEPSQQEP�� MPPIXZI�E�QÅV� MRZÅ^M×W�

ZEK]�TSXIRGMÅPMWER� MRZÅ^M×WWÅ�ZÅP×� JENSO�OÍW FFM��

E� JSKEH×�ÅPPEQ�MPPIXÍOIW�LEX×WÅKÅREO�IP ^IXIW�IR�

KIHÍP]I�RÍPOàPM��SVW^ÅKFE�XÚVXÍR ��W^ÅRHÍOSW�FIXI�

PITÑXÍWÍRIO�QIKXMPXÅWÅVE��

����� 1IKJIPIP � OSGOÅ^EXIPIQ^ÍWX� XEVXEPQE^×� ÍVXÍOIPÍWM�

IPNÅVÅW� OMHSPKS^ÅWE� z� IRRIO� VÍW^I� PILIX� E� OLZ� MW�

�PÅWH��������ÍW����OIVIX
�z��EQIP]IX�E�NEZEWSPX�FIXI�

PITÑXÍWIO�IRKIHÍP]I^ÍWÍRIO�IPHÚRXÍWI�IP XX�OIPP�IP�

ZÍKI^RM��1MRHIRX�QIK�OIPP�XIRRM�ERREO�ÍVHIOÍFIR��

LSK]� GWEO� E^SO� E� JENSO� PIK]IRIO� IRKIHÍP]I^ZI��

EQIP]IO� ZEP×W^ÑR PIK� RIQ� NIPIRXIRIO� ZIW^ÍP]X� E�

FMSHMZIV^MXÅWVE��ERREO�FM^SR]ÑXÅWE��LSK]�E�NEZEWSPX�

FIXIPITÑXÍW� ZEP×W^ÑR PIK� RIQ� NIPIRX� ZIW^ÍP]X� E�

FMSHMZIV^MXÅWVE�� E� NEZEWPEXXIZ X��ZEK]� E� JSKEH×�ÅP�

PEQ�ÅPXEP�OMNIPÚPX�MPPIXÍOIWX�XIVLIPM��

����� %^� IYV×TEM� ÍW� RIQ^IXOÚ^M� NSKREO� QIKJIPIP IR�

�PÅWH� ���� /IVIX
�� E� NEZEWSPX� FIXIPITÑXÍWIOOIP� OET�

GWSPEXSW� HÚRXÍWLS^EXEP� OÚ^ÚW� QIKOÚ^IPÑXÍWIMRIO�

OÚRR]ÑXÍWI� ÍVHIOÍFIR�� ZEPEQMRX�E�RIQ� MKE^SPLEX×�

OIVIWOIHIPQM� OSVPÅXS^ÅWSO� IPOIVàPÍWI� ÍVHIOÍFIR��

SP]ER�VIKMSRÅPMW�ZEK]�W^YFVIKMSRÅPMW�PMWXEVIRHW^IVX�

OIPP�OMHSPKS^RM�z�E^SOSR�E�XIVàPIXIOIR��ELSP�E^�MR�

XÍ^OIHÍWIO� QÍK� LMÅR]S^REO�z�� EQIP]� PILIX PIK�

QEKEWEFF�FMSKISKVÅJMEM�IK]WÍKIOIR�EPETYP��

����� 7^EFÅP]S^RM�ZEK]�OI^IPRM�OIPP�E�FMSP×KMEM�ZÍHIOI�

^ÍW� WSVÅR� LEW^RÅPX� MHIKIRLSRSW� IPIQIO� LEW^RÅPE�

XÅX��JMK]IPIQFI�ZÍZI�E^�-44'�FMSP×KMEM�ZÍHIOI^ÍW�

MHIKIR� IVIHIX � IPIQIM� FILS^EXEPÅREO� ÍW� FIXIPITÑ�

XÍWÍRIO�ZMWIPOIHÍWM�O×HI\ÍX�ÍW�E�ZSREXOS^×�)443�

RSVQÅOEX��

�

��� /)6)8�

)+=� 1)+)+=)>­7)2� %0%490·� 0-7�

8%�6)2(7>)6�0),)87­+)7�)0)1)-�

*IOIXI�PMWXE��

3P]ER� JENSO�� EQIP]IO� FIXIPITÑXÍWI� E� PMWXÅ�

^ÅW�IP XX�IPZÍK^IXX�OSGOÅ^EXIPIQ^ÍW�EPETNÅR�

W^MKSVÞER� W^EFÅP]S^SXX�� %^SR� E� XIVàPIXIR��

EQIP]VI� E^� IPIQ^ÍWX� IPZÍKI^XÍO�� RMRGW�

W^àOWÍK� XSZÅFFM� OSGOÅ^EXIPIQ^ÍWIOVI��

)PW FFWÍKIX�OIPP�EHRM��

� E^� IK]�� ZEK]� XÚFF� IYV×TEM� ÅPPEQFER�

IV WIR� MRZÅ^M×WOÍRX� E^SRSWÑXSXX� JENSO�

REO��

� E� QÅW� VÍKM×OFER� FM^SR]ÑXSXXER� Ú^ÚR�

JENSOREO��

� E^SOREO� E� JENSOREO�� EQIP]IO� ZEP×W^Ñ�

R PIK� XÚFF� IYV×TEM� ÅPPEQREO� SOS^RÅ�

REO�KSRHSX��QÍK�RMRGWIRIO�NIPIR�I^IO�

FIR�E^�SVW^ÅKSOFER�ÍW�E�FIXIPITÑXÍWàO�

ZEP×W^ÑR WÍKI�REK]��

*ILÍV�PMWXE��

%� OSGOÅ^EXIPIQ^ÍW� WSVÅR�� ZEK]� LSWW^Þ�

XÅZÞ� XETEW^XEPEX� VÍZÍR�EPEGWSR]�OSGOÅ^EXÞ�

REO�FIWSVSPX�JENSO��%^�MP]IR�JENSO�IK]IHIM�

RIO� FIXIPITÑXÍWÍX� IRKIHÍP]I^RM� PILIX� QMR�

HIR� QIKW^SVÑXÅW� RÍPOàP�� ZEK]� FM^SR]SW�

JIPXÍXIPIOOIP�� 9K]EREOOSV� JMK]IPRM� OIPP�

EVVE�� LSK]� RI� E^� E�FIR]SQÅW� EPEOYPNSR� OM��

QMRXLE� E� JILÍV� PMWXÅW� JENSO� W^EFÅP]S^EXPER�

FIXIPITÑXÍWI� XÅQSKEXÅWX� R]IVRI�� %� JILÍV�

PMWXÅO� RIQ� NIPIRXIRIO� IPW FFWÍKIX� E� LIP]M�

IVIHIX � WLSRSW� JENSOOEP� W^IQFIR� �PÅWH�

QÍK������
��

7^àVOI��ÅXQIRIXM
�PMWXE��

%^SOVE� E� JENSOVE�� EQIP]IO� RIQ� W^IVITIP�

RIO� WIQ� E� JIOIXI�� WIQ� E� JILÍV� PMWXÅFER��

ZEK]�EQIP]IOVI�ZSREXOS^×ER�LMÅR]SWEO�E^�

EHEXSO��IP�OIPP�ZÍKI^RM�E�OSGOÅ^EXIPIQ^ÍWX�

E^� IRKIHÍP]I^ÍWàOOIP� OETGWSPEXSW� HÚRXÍW�

QIKLS^EXEPE� IP XX�� %� JIOIXI� ZEK]� JILÍV�

PMWXÅW�JENSOLS^�OÚX H �JENSOEX� MW�W^àOWÍKIW�

PILIX�JIPZIRRM�E�W^àVOI�PMWXÅVE��

%� PMWXEVIRHW^IVRIO� HMREQMOYWREO� OIPP�

PIRRMI��PILIX ZÍ�XÍZI��LSK]�IK]�JEN�ÅXOIVàP�

NÚR� E^� IK]MO� PMWXÅF×P� E�QÅWMOFE�� LE� E^� XY�

HSQÅR]SWER� MRHSOSPX� �TP�� LE� IK]� JILÍVPMW�

XÅW� JENX� LSWW^Þ� MH R� OIVIW^XàP� MWQÍXIPXIR�

FIXIPITÑXIRIO�ÍW�LE�E�TSXIRGMÅPMWER�MRZÅ^M×W�

ZMWIPOIHÍW�ÞNEFF�FM^SR]ÑXÍOÅX�XEPÅPNÅO�QIK��

E�OSGOÅ^EXIPIQ^ÍWX�ÞNVE�IP�OIPP�ZÍKI^RM�
�

%� JENSO� PMWXÅ^ÅWÅX� ÍW� E� HÚRXÍWLS^EXEPX� XY�

HSQÅR]SW� OVMXÍVMYQSOVE� OIPP� EPETS^RM��

EQIP]IOIX�MH W^EOSWER�JIPàP�OIPP�ZM^WKÅPRM��

ÍW�EQIP]IORIO�ÅXPÅXLEX×EOREO�OIPP� PIRRMàO�

�TP��ÞN�MQTSVXXEP�OETGWSPEXSW�OSGOÅ^EXIPIQ�

^ÍWIO�ÍW�RSVQÅO�OMHSPKS^ÅWÅRÅP�¾N�>ÍPERH�

ÍW�%YW^XVÅPME�OSVQÅR]E�JIPXIW^M�E�LSRPETNÅ�

VE�E�HÚRXÍWLS^EXEPM�TVSXSOSPPSOEX�ÍW�JIPOÍVM�

E� OÚ^ÚRWÍKIX� ÍW� E^� ÍVHIOIPX� JIPIOIX�� LSK]�

ZÍPIQÍR]I^^ÍO�E^SOEX
��



��

���� :ÍPIXPIR�FILYVGSPÅWSO�

'&(�-VÅR]EH×�IPZIO�����:ÍPIXPIR�FILYVGSPÅWSO�

'ÍP�

0IK]IRIO� QIK� E� QIKJIPIP � MRXÍ^OIHÍWIO� ÍW� Q OÚHÍWM�

IV JSVVÅWSO� E^� ÅKE^EXM� XIZÍOIR]WÍKIOF P� IVIH � ZÍPIXPIR�

FILYVGSPÅWSO�QMRMQEPM^ÅPÅWÅVE��

/YPGWJSRXSWWÅKÞ�JIPEHEXSO�

����� )P ÑVRM� E� ZÍPIXPIR� FILYVGSPÅWSO� XIVNIHÍWM� ÞXNEMREO�

ÍW� ZIOXSVEMREO� OSGOÅ^EXIPIQ^ÍWÍX�� OàPÚRÚWIR� E�

XIVNIHÍWM� YXEO� W^YFVIKMSRÅPMW� ÍW� VIKMSRÅPMW� W^MRX �

OI^IPÍWÍRIO� ÚWW^ILERKSPX� QIKOÚ^IPÑXÍWI� ÍVHIOÍ�

FIR��

����� %^� IK]IW� ÅKE^EXM� XIZÍOIR]WÍKIO� ÍW� TVSKVEQSO�

WSVÅR� FIOÚZIXOI^ � ZÍPIXPIR� FILYVGSPÅWSO� OSGOÅ�

^EXEMREO� IPIQ^ÍWI�� W^àOWÍK� W^IVMRX� OLZ� ÍW�ZEK]�

WOZ�IPZÍK^ÍWÍZIP��PÅWH�QÍK��������ÍW����OIVIX
��

����� %^� E^SRSWÑXSXX� OSGOÅ^EXSO� QMRMQEPM^ÅPÅWE� ÍVHI�

OÍFIR� XÅQSKEXRM� E� W^EFZÅR]SO�� QEKEXEVXÅWM� O×�

HI\IO�ÍW� PIKNSFF�K]EOSVPEXSO�ZÍKVILENXÅWÅX�ÍW� XS�

ZÅFFJINPIW^XÍWÍX��W^àOWÍK�W^IVMRX�IK]àXXQ OÚHZI�E�

RIQ^IXOÚ^M� W^EFZÅR]SOEX� OMEPEOÑX×� W^IVZI^I�

XIOOIP�� ÍW� E^� ÍVMRXIXX� ÅKE^EXM� W^IVZIOOIP� �PÅWH� ����

ÍW�����OIVIX
��

����� %� ZM^IO� IPXIVIPÍWI�� ZEK]� E� JENSOREO� ZÑ^K] NX O�

OÚ^ÚXX�XÚVXÍR �ÅXLIP]I^ÍWI�IP XX�KSRHSWER�IPIQI^�

RM� E� TSXIRGMÅPMW� OÚVR]I^IXM� LEXÅWSOEX�� E� JENSO� XIV�

QÍW^IXIW� IPXIVNIHÍWM� XIVàPIXÍR� OÑZàP� IW � ZÑ^VIRH�

W^IVIOFI� XÚVXÍR � NYXXEXÅWÅREO� IPOIVàPÍWI� ÍVHIOÍ�

FIR��

��� /)6)8�

4­0(¥/� %� /)6)7/)()0)11)0� ­7�

7>¥00±81¥2=3>¥77%0�º77>)*À++

8)6.)(­7-�98%/6%�­7�:)/8363/6%�

:32%8/3>·�0­4­7)/6)�

%POEPQE^RM� E^� -44'� JEEPETÞ� GWSQEKSP×�

ER]EKSO� RIQ^IXOÚ^M� OIVIWOIHIPIQFIR�

XÚVXÍR �W^EFÅP]S^ÅWÅVE�ZSREXOS^×�MVÅR]QY�

XEXÅWÅX�� ZEPEQMRX� XÅQSKEXRM� E� ZIW^ÍP]IW�

XIVQÍOIO�� FMSP×KMEM� ER]EKSO�� MPPIXZI� GWS�

QEKSPÅWSO� QÅW� OEXIK×VMÅMVE� ZEP×� EPOEP�

QE^ÅWÅX��

:ÍKVILENXERM� E^� -13� hLEN×O� FEPPEW^XZM^Í�

RIO� IPPIR V^ÍWÍV P� ÍW� OI^IPÍWÍV P� E� OÅVSW�

ZÑ^M�W^IVZI^IXIO�ÍW�O×VSOS^×O�XIVNIW^XÍWÍRIO�

QMRMQEPM^ÅPÅWÅVEx��%��������

�ZSREXOS^×�

8IGLRMOEM� -VÅR]QYXEXÅWÅX�� 8ÅQSKEXRM� E^�

-13�,EN×O�&EPPEW^XZM^ÍRIO�ÍW�­P FIZSRE�

XÅREO� )PPIR V^ÍWÍV P� ÍW� /I^IPÍWÍV P� W^×P×�

RIQ^IXOÚ^M� IK]I^QÍR]ÍRIO� K]SVW� IPJSKE�

HÅWÅX� ÍW� ZÍKVILENXÅWÅX�� ZEPEQMRX� E�

+)*�92(4�-13� +PSFEPPEWX� 4VSKVEQ�

JSP]XEXÅWÅX� E� XIGLRMOEM� IK]àXXQ OÚHÍW�

ÍVHIOÍFIR��

8ÅQSKEXRM�E�PIKNSFF�K]EOSVPEXSX�E�LEN×XIWX�

FIEPKÅWSHÅWÅREO� QMRMQEPM^ÅPÅWÅVE�� ZEPE�

QMRX� LEXÍOSR]EFF�� RIQ� QÍVKI^ �

EPKÅWSHÅWKÅXP×�VIRHW^IVIO�OMJINPIW^XÍWÍX��E^�

-13� OÅVSW� EPKÅWSHÅWKÅXP×� VIRHW^IVIOV P�

W^×P×� RIQ^IXOÚ^M� IK]I^QÍR]I� ÅPXEP� FIXMP�

XSXX�VIRHW^IVIO�LIP]IXXIWÑXÍWÍVI��¾XQYXEXÅWX�

EHRM�E�LEN×WSOREO�E�LSVKSR]SOOEP�OETGWS�

PEXSW� OSGOÅ^EXSOV×P� �MHIKIRLSRSW� ZÑ^M�

W^IVZI^IXIO� � W^ETSVÑX×OÍTPIXIMX� W^ÅPPÑXLEX�

NÅO
��

8ÅQSKEXRM�E�2IQ^IXOÚ^M�4SPKÅVM�6ITàPÍWM�

7^IVZI^IXRIO� �-'%3
�E�TSPKÅVM� PÍKM�OÚ^PI�

OIHÍWWIP�ÚWW^IJàKK �XIVNIHÍWM�ÞXZSREPEOOEP�

OETGWSPEXSW�� Ú^ÚRJENSO� SOS^XE� OSGOÅ^EXSO�

JIPQÍVÍWÍVI�� ZEPEQMRX� E^� MP]IR� OSGOÅ^EXSO�

QMRMQEPM^ÅPÅWE�ÍVHIOÍFIR� XIXX�OÚ^ÚW� MRXÍ^�

OIHÍWIO� OMHSPKS^ÅWÅVE� ZSREXOS^×� QYROÅ�

NÅX��

)K]àXXQ OÚHRM�E^�YXE^ÅWW^IVZI^ OOIP�ÍW�E�

VITàP XÍVM�OMOÚX M� LEX×WÅKSOOEP� IK]� QEKE�

XEVXÅWM� O×HI\� OMHSPKS^ÅWÅFER�� EQIP]� E�

XYVMWXÅO� ÍW� YXE^×O� ÅPXEP� W^ÅPPÑXSXX� FMSP×KMEM�

ER]EKSOFER�IP JSVHYP×�TSXIRGMÅPMW�Ú^ÚRJE�

NSO�FILS^EXEPÅREO�QMRMQEPM^ÅPÅWÅVE�ZSREX�

OS^MO��

8ÅQSKEXRM� E^�Ú^ÚRJENSO�Q W^EOM� ÍW� MRJVE�

WXVYOXYVÅPMW�JINPIW^X QYROÅO��TP��GWEXSVRÅO��

EPEKYXEO�� EYX×TÅP]ÅO
� WSVÅR� XÚVXÍR �FILYV�

GSPÅWÅREO� QMRMQEPM^ÅPÅWÅVE� ZSREXOS^×�

QEKEXEVXÅWM�O×HI\IO�OÍW^ÑXÍWÍX��

.EZÑXERM�E�RÚZÍR]IO�z�FIPIÍVXZI�E�QEKSOEX��

RÚZÍR]M� XIVQÍOIOIX� ÍW� QÅW� OETGWSP×H×�

GMOOIOIX� z� SVW^ÅKSW� RÚZÍR]ZÍHIPQM� W^IV�

ZI^IXIO� ÅPXEPM� IPPIR V^ÍWÍX� ÍW� QSRMXSVS^Å�

WÅX��
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1I^ KE^HEWÅK�� IVH �

KE^HÅPOSHÅW� ÍW� OIVXÍ�

W^IX�

7IKÑXIRM�E^�SVW^ÅKSW�RÚZÍR]ZÍHIPQM�W^IVZI^IXIOIX�E�RÚZÍR]IO�ÍW�RÚZÍR]M� XIVQÍOIO�MQ�

TSVXNE��OIVIWOIHIPQI�ÍW�W^ÅPPÑXÅWE�IPPIR V^ÍWÍRIO�ÍW�QSRMXSVS^ÅWÅREO�QIKIV WÑXÍWÍFIR�E^�

MHIKIRLSRSW�W^IVZI^IXIO�ZÍPIXPIR�FILYVGSPÅWE�OSGOÅ^EXÅREO�QMRMQEPM^ÅPÅWÅVE��TP��KIVMRG�

XIPIRIO�ÍW�KSQFÅO�E^�MQTSVXÅPX�GWIVITIW�RÚZÍR]IO�JÚPHNÍFIR
��

)VH KE^HÅPOSHÅW� %^�IVH KE^HÅPOSHÅWFER�ÍVHIOIPX�JIPIOOIP�IK]àXX�IP QS^HÑXERM�E�LEVQEHMO�JÍP�ÅPXEP�ZÍK^IXX��

JàKKIXPIR� XERÞWÑXÅW� VIRHW^IVÍVI� ZSREXOS^×� IPZIO� ZÍKVILENXÅWÅX�� ZEPEQMRX� XÅQSKEXRM� E^�

IYV×TEM�IVH KE^HÅPOSHÅW�E^�àPXIXÍWIOLI^�ZEP×�JENOMZÅPEW^XÅWV×P�ÍW�E^�MHIKIRLSRSW�JEJENSO�

ÅPXEPM�ZIW^ÍP]IO�GWÚOOIRXÍWÍV P�W^×P×�RSVQÅMREO�OMHSPKS^ÅWÅX��PÅWH�QÍK���
��

/IVXÍW^IX� )K]àXXQ OÚHRM�E�OIVXÍW^IXM�OIVIWOIHIPQM�W^IVZIOOIP��FSXERMOYW�OIVXIOOIP�ÍW�QÅW�ÍVHIOIPX�

JIPIOOIP�E�OIVXÍW^IO�Ú^ÚRJENSOOEP�OETGWSPEXSW�XYHEXSWWÅKÅREO�JSOS^ÅWÅFER��MPPIXZI�E�ZÍPIX�

PIR�FILYVGSPÅWSO�IPOIVàPÍWÍVI�ZSREXOS^×� PIKNSFF�K]EOSVPEXSO�IP QS^HÑXÅWÅFER��TP�� E�RÚ�

ZÍR]IOIX� XEVXEPQE^×�LYPPEHÍOSO�QIKJIPIP �IPLIP]I^ÍWI��E�ZÑ^MRÚZÍR]IO�QIPP ^ÍWI�JSP]×�

ZM^IO�QIPPIXX��ELSP�E^SO�IPXIVNIHLIXRIO�WXF��

%OZEOYPXÞVE�XIRKIVM�

EOZEOYPXÞVE�

8ÅQSKEXRM�E�2IQ^IXOÚ^M�8IRKIVOYXEXÅWM�8ERÅGW��-')7
�XIRKIVM�W^IVZI^IXIO�FILYVGSPÅWÅ�

VE�ÍW�W^ÅPPÑXÅWÅVE�ZSREXOS^×�QEKEXEVXÅWM�W^EFÅP]^EXÅREO������
�ÍW�E�*%3�JIPIP WWÍKXIPNIW�

LEPKE^HÅPOSHÅW�QEKEXEVXÅWM�O×HI\ÍRIO������
�ZÍKVILENXÅWÅX��)K]àXXQ OÚHRM�E�OYPGWJSR�

XSWWÅKÞ�ÍVHIOIPX�JIPIOOIP��TP��*IHIVEXMSR�SJ�)YVSTIER�%UYEGYPXYVI�4VSHYGIVW
�E�LEPKE^HE�

WÅKSOF×P�XÚVXÍR �OMW^EFEHYPÅWSO�ÍW�E�LEPÅPPSQÅR]SOOEP�FILYVGSPX�MHIKIRLSRSW�TEVE^MXÅO�

ÅPXEP� OIPIXOI^ �� E^� WLSRSW� FMSHMZIV^MXÅWX� ZIW^ÍP]I^XIX � XÍR]I^ O� OI^IPÍWÍVI��1ÍVPIKIPRM�

E^�IV WIR�MRZÅ^M×W�LEPJENSO�LEW^RÅPEXE�W^MKSVÞFF�IPPIR V^ÍWÍRIO�ÍW�OIQÍR]IFF�ÅPPEXIKÍW^�

WÍKàK]M�MRXÍ^OIHÍWIORIO�E�W^àOWÍKIWWÍKÍX��

7TSVXLSVKÅW^EX� )K]àXXQ OÚHRM�E�LSVKÅW^IK]IWàPIXIOOIP�E^�MHIKIRLSRSW�LEPJENSO�LSVKÅW^LEPEOOÍRX�XÚVXÍ�
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JENSOOEP� OETGWSPEXSW� OSGOÅ^EXSO� JIPFIGWPÍWÍFIR��%QIRR]MFIR�W^àOWÍKIW��IK]àXXQ OÚHRM�
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PILIXRIO��TP��E�WO×X�W^ÅVE^JÚPHÚR� WLSRSW�WàRJENX�FIXIPI�
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��

����� 1IKZM^WKÅPRM� E� TSXIRGMÅPMW� Ú^ÚRJENSOREO� SXXLSRX�

EH×� PÍXIWÑXQÍR]IOVI� �TP�� FSXERMOYW� OIVXIO�� àZIK�

LÅ^EO��EVFSVÍXYQSO��OIVXÍW^IXIO��ÅPPEXOIVXIO��ÅPPEX�
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XEVX×� PÍXIWÑXQÍR]IO�FI^ÅVÅWE� ZEK]� W^MKSVÞ�

W^EFÅP]S^ÅWE��

/MHSPKS^RM� E� W^ÅVE^JÚPH� ÍW� E� W^MKIXIO��

MPPIXZI�E�W^MKIXIO�OÚ^ÚXXM� W^IQÍP]��ÍW�ÅVY�

JSVKEPSQ�IPPIR V^ÍWM�VIRHW^IVÍX��

8ÅQSKEXRM� E� +-74�-9'2� )K]àXXQ OÚH �

7^MKIXIO�/I^HIQÍR]I^ÍWLI^��'SSTIVEXMZI�
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TSTYPÅGM×O� QIKXIPITIHÍWI� IP XXM� K]SVW� MRXÍ^OIHÍWIO�

W^àOWÍKIWWÍKI�QMEXX��

���� *IPHIVÑXÍW�

'&(� -VÅR]EH×� IPZIO� ����� ,ÅVSQPÍTGW W� LMIVEVGLMOYW�

QIKOÚ^IPÑXÍW�

%� JIPHIVÑXÍW� �SP]ER� XIZÍOIR]WÍKIO�� EQIP]IO� GÍPNE� E^�

SVW^ÅKFER� ÞN� MHIKIRLSRSW� JENSO� E^SRSWÑXÅWE
� E�QIKIP �

^ÍW�OYPGWJSRXSWWÅKÞ�IPIQI��LEXÍOSR]� JIPHIVÑXÍW�RÍPOàP�E�
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